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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION
www.flsb.uscourts.gov

In re: Chapter 11

PALM BEACH FINANCE PARTNERS, L.P., Case No. 09-36379-BKC-PGH
a Delaware limited partnership, et al.,’
Jointly Administered
Debtors.

SUMMARY OF NINETEENTH POST-CONFIRMATION APPLICATION FOR
ALLOWANCE AND PAYMENT OF COMPENSATION AND REIMBURSEMENT OF
EXPENSES INCURRED BY DUFF & PHELPS (CAYMAN) LTD. FORMERLY KNOWN
AS KINETIC PARTNERS (CAYMAN) LTD. %, AS CONSULTANT FOR GEOFFREY
VARGA, THE LIQUIDATING TRUST MONITOR FOR PALM BEACH FINANCE II,
L.P. FOR THE PERIOD OF NOVEMBER 1, 2016 THROUGH FEBRUARY 28, 2017

1. Name of applicant:  Duff & Phelps (Cayman) Ltd.

2. Role of applicant: Consultant for Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance 1I, L.P.

3. Name of certifying professional: Geoffrey E. Varga
4. Date case filed: November 30, 2009
5. Date of application for employment: December 27, 2010

6. Date of order approving employment: January 27, 2011, nunc pro tunc to
November 1, 2010

7. Date of Disclosure of Compensation (FRBP 2016): N/A

8. Date of this Application: April 28, 2017

1 The address and last four digits of the taxpayer identification number for each of the Debtors follows in
parenthesis: (i) Palm Beach Finance Partners, L.P., 3601 PGA Blvd, Suite 301, Palm Beach Gardens, FL 33410
(TIN 9943); and (ii) Palm Beach Finance II, L.P., 3601 PGA Blvd, Suite 301, Palm Beach Gardens, FL 33410 (TIN
0680).

2 On May 28, 2015 the Court ordered the approval of the second supplemental disclosure which advises that on
January 6, 2015 Duff & Phelps acquired Kinetic Partners.
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Dates of Services Covered: November 1, 2016 through February 28, 2017

Fees Requested

Total fees requested for this period

Balance remaining in fee retainer account, not yet awarded
Fees paid or advanced for this period, by other sources

Net Amount of Fees Requested

Expenses Requested

Total expense reimbursement requested

Balance remaining in expense retainer account, not yet received
Expenses paid or advanced for this period, by other sources

Net Amount of Expense Reimbursements Requested

Gross award requested for this period (#10 + #14)

Net award requested for this period (#13 + #17)

If Final Fee Application, amounts of net awards requested in interim Applications,

$16,311.50
$0.00
N/A

$

$0.00
N/A

N/A

$16,311.50

$

but not previously awarded (total from History of Fees and Expenses):

Final fee and expense award requested (#20 + #21)
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History of Fees and Expenses

1. Dates, sources, and amounts of retainers received: N/A
2. Dates, sources and amounts of third party payments received during the period:
Datess |  Sources Amounts | Feesor | Description  Period
. - v, Costs? .
2/23/17 Barry E. Mukamal, as Liq. Trustee | $843.12 Fees 18% due by Palm Beach November 2016
Finance Partners, L.P.
2/23/17 Barry E. Mukamal, as Liq. Trustee | $3,840.88 Fees 82% due by Palm Beach November 2016
Finance II, L..P.
3/7117 Barry E. Mukamal, as Liq. Trustee | $937.62 Fees 18% due by Palm Beach December 2016
Finance Partners, L.P,
317117 Barry E. Mukamal, as Lig. Trustee | $4,271.38 Fees 82% due by Palm Beach December 2016
Finance II, L..P.
3/24/17 Barry E. Mukamal, as Liq. Trustee | $1,055.70 Fees 18% due by Palm Beach January 2017
Finance Partners, L.P,
3/24/17 Barry E. Mukamal, as Liq. Trustee | $4,809.30 Fees 82% due by Palm Beach January 2017
Finance II, L.P, |
Pending | Barry E. Mukamal, as Liq. Trustee | $99.63 Fees 18% due by Palm Beach February 2017
. Finance Partners, L.P. )
Pending | Barry E. Mukamal, as Liq. Trustee | $453.87 Fees 82% due by Palm Beach February 2017 |
Finance Ii, L.P. i
|
3. Prior fee and expense awards: ‘
J
Date .| Application Order - - ‘ Fees Awarded | Expenses |
Requested , i .. . . . Awarded }
3/15/2011 First Post Order Approving First Post-Confirmation Application | $35,065.00 $0.00
Confirmation and Awarding Compensation and Reimbursement of |
Application Expenses Incurred by Kinetic Partners (Cayman) Ltd.,
as Consultant for Geoffrey Varga, the Liquidating |
Trust Monitor for Palm Beach Finance II, L.P, for the
Period of November 1, 2010 through January 31, 2011
[ECF No. 633], dated April 13, 2011
8/1/2011 Second Post Order Approving Second Post-Confirmation $156,654.25 $10.50
Application Reimbursement of Expenses Incurred by Kinetic

Partners (Cayman) Ltd., as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P, for the Period of February 1, 2011
through June 30, 2011 [ECF No. 736], dated
September 1, 2011 |

|
|
Confirmation Application and Awarding Compensation and \
|
|
|
\
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12/28/2011

Third Post
Confirmation
Application

Order Approving Third Post-Confirmation Application
and Awarding Compensation and Reimbursement of
Expenses Incurred by Kinetic Partners (Cayman) Ltd.,
as Consultant for Geoffrey Varga, the Liquidating
Trust Monitor for Palm Beach Finance II, L.P. for the
Period of July 1, 2011 through October 31, 2011 [ECF
No. 1088], dated February 15, 2012,

$157,662.25

$834.02

4/30/2012

Fourth Post
Confirmation
Application

Order Approving Fourth Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of November 1, 2011
through February 29, 2012 [ECF NO. 1260], dated
May 31, 2012,

$71,634.50

$342.16

8/30/2012

Fifth Post
Confirmation
Application

Order Approving Fifth Post-Confirmation Application
and Awarding Compensation and Reimbursement of
Expenses Incurred by Kinetic Partners (Cayman) Ltd
as Consultant for Geoffrey Varga, the Liquidating
Trust Monitor for Palm Beach Finance II, L.P. for the
Period of March 1, 2012 through June 30, 2012 [ECF
NO. 1430], dated September 26, 2012.

$51,573.00

$1,339.76

12/28/2012

Sixth Post
Confirmation
Application

Order Approving Sixth Post-Confirmation Application
and Awarding Compensation and Reimbursement of
Expenses Incurred by Kinetic Partners (Cayman) Litd
as Consultant for Geoffrey Varga, the Liquidating
Trust Monitor for Palm Beach Finance II, L.P. for the
Period of July 1, 2012 through October 31, 2012 [ECF
NO. 1691], dated January 30,2013,

$52,252.50

$2,456.28

4/30/2013

Seventh Post
Confirmation
Application

Order Approving Seventh Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of November 1, 2012
through February 28, 2013 [ECF NO 1861}, dated June
5,2013.

$68,623.50

$0.00

8/29/2013

Eighth Post
Confirmation
Application

Order Approving Eighth Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of March 1, 2013
through June 30, 2013 [ECF NO. 1977], dated October
2, 2013,

$36,613.00

$717.77

12/27/2013

Ninth Post
Confirmation
Application

Order Approving Ninth Post-Confirmation Application
and Awarding Compensation and Reimbursement of
Expenses Incurred by Kinetic Partners (Cayman) Ltd
as Consultant for Geoffrey Varga, the Liquidating
Trust Monitor for Palm Beach Finance II, L.P. for the
Period of July 1, 2013 through October 31, 2013 [ECF
NO. 2148], dated January 29, 2014.

$40,904.50

$4,868.40

4/25/2014

Tenth Post

Order Approving Tenth Post-Confirmation Application

$77,743.50

$751.89
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Confirmation
Application

and Awarding Compensation and Reimbursement of
Expenses Incurred by Kinetic Partners (Cayman) Ltd
as Consultant for Geoffrey Varga, the Liquidating
Trust Monitor for Palm Beach Finance II, L.P. for the
Period of November 1, 2013 through February 28,
2014 [ECF NO. 2318], dated June 4, 2014,

8/26/2014

Eleventh Post
Confirmation
Application

Order Approving Eleventh Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of March 1, 2014
through June 30, 2014 [ECF NO. 2440], dated
September 24, 2014.

$40,972.00

$2,458.30

12/19/14

Twelfth Post
Confirmation
Application

Order Approving Twelfth Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of July 1, 2014 through
October 31, 2014 [ECF NO, 2532], dated January 16,
2015,

$60,617.50

$1,135.12

4/23/2015

Thirteenth Post
Confirmation
Application

Order Approving Thirteenth Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of November 1, 2014
through February 28, 2015 [ECF NO. 2625], dated
May 28, 2015,

$76,537.50

$30.00

8/26/2015

Fourteenth Post
Confirmation
Application

Order Approving Fourteenth Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of March 1, 2015
through June 30, 2015 [ECF NO. 2727], dated October
16, 2015.

$104,320.50

$4,034.07

12/28/15

Fifteenth Post
Confirmation
Application

Order Approving Fifteenth Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Duff &
Phelps (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance I, L.P. for the Period of July 1, 2015 through
October 31, 2015 [ECF NO. 2827], dated January 22,
2016.

$89,547.00

$975.47

4/28/16

Sixteenth Post
Confirmation
Application

Order Approving Sixteenth Post-Confirmation
Application and Awarding Compensation and
Reimbursement of Expenses Incurred by Duff &
Phelps (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of November 1, 2015
through February 29, 2016 [ECF NO. 2941], dated

$84,481.00

$859.77
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June 10, 2016,

8/29/16 Seventeenth Order Approving Seventeenth Post-Confirmation $75,835.00 $0.00
Post Application and Awarding Compensation and
Confirmation Reimbursement of Expenses Incurred by Duff &
Application Phelps (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance I1, L.P. for the Period of March 1, 2016
through June 30, 2016 [ECF NO. 3040], dated
September 23, 2016. '
12/27/16 Eighteenth Post | Order Approving Eighteenth Post-Confirmation $21,050.50 $0.00
Confirmation Application and Awarding Compensation and
Application Reimbursement of Expenses Incurred by Duff &

Phelps (Cayman) Ltd as Consultant for Geoffrey
Varga, the Liquidating Trust Monitor for Palm Beach
Finance II, L.P. for the Period of July 1, 2016 through
October 31, 2016 [ECF NO. 3166], dated September
23, 2016.
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION
www.flsb.uscourts.gov

In re: Chapter 11

PALM BEACH FINANCE PARTNERS, L.P,, Case No. 09-36379-BKC-PGH
a Delaware limited partnership, ef al.,
Jointly Administered
Debtors.
/

NINETEENTH POST-CONFIRMATION APPLICATION FOR ALLOWANCE AND
PAYMENT OF COMPENSATION AND REIMBURSEMENT OF EXPENSES
INCURRED BY DUFF & PHELPS (CAYMAN) LTD. FORMERLY KNOWN AS
KINETIC PARTNERS (CAYMAN) LTD., AS CONSULTANT FOR GEOFFREY
VARGA, THE LIQUIDATING TRUST MONITOR FOR PALM BEACH FINANCE II,
L.P. FOR THE PERIOD OF NOVEMBER 1, 2016 THROUGH FEBRUARY 28, 2017

Duff & Phelps (Cayman) Ltd. (the “Firm” or the “Applicant”), as consultant for Geoffrey
Varga, in his capacity as the Liquidating Trust Monitor for Palm Beach Finance II, L.P. (the
“Monitor”), respectfully makes this application (the “Application”) for entry of an order,
pursuant to 11 U.S.C. §330, 331, 503(b)(2), the Confirmation Order' and the Liquidating Trust
Agreements for the Palm Beach Finance Partners and Palm Beach Finance II Liquidating Trusts,
allowing and awarding to the Firm, as an administrative expense, the total amount of $16,311.50
consisting of fees in the amount of $16,311.50 and reimbursement for actual and necessary
expenses incurred in the amount of $0.00 during the period of November 1, 2016 through

February 28, 2017 (the “Application Period”). In the Application Period, a total of 30.50 hours

were expended by the Firm in its representation of the Monitor, for an average hourly rate of

$534.80 during the Application Period.

! Capitalized terms not defined herein shall have the meaning given such terms in the Plan, as defined below.
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Pursuant to Section 7.1.11 of the Second Amended Joint Plan of Liquidation of Barry
Mukamal, as Chapter 11 Trustee of Palm Beach Finance Partners, L.P. and Palm Beach
Finance II, L.P., and Geoffrey Varga, as Joint Official Liquidator for Palm Beach Offshore, Ltd.
and Palm Beach Offshore I, Ltd. (the “Plan”), and the PBF II Liquidating Trust Agreement
authorized thereunder, professionals retained by the Liquidating Trustee and Monitor are
authorized to receive monthly interim compensation for fees and expenses incurred in carrying
out their duties consistent with the Plan and Liquidating Trust Agreements from Trust Assets of
the Liquidating Trusts, as long as: (i) notice of the fees and expenses are provided on a monthly
basis to the Liquidating Trustee and U.S. Trustee; (ii) no written objections to the fees and
expenses sought are received within 10 business days (if objections to the fees and expenses are
timely made and cannot be resolved amicably, the Court is to hear and resolve the objections);
and (iii) professionals submit applications to the Court for final approval of reimbursement of
fees and expenses previously paid to them, no less than once every four (4) months. The Firm
has already received, or expects to receive, payment from the Liquidating Trustee for services
rendered to the Monitor during the Application Period and makes this Application to obtain final
allowance of the fees and expenses already paid or expected to be paid soon.

I JURISDICTION

This Court has jurisdiction over this Application pursuant to 28 U.S.C. §§ 157 and 1334,
and the Court’s retained jurisdiction pursuant to the Confirmation Order. Venue is proper
pursuant to 28 U.S.C. §§ 1408 and 1409. This matter is core pursuant to 28 U.S.C. § 157(b)(2).
The statutory predicate for the relief sought herein is sections 330, 331 and 503(b)(2) of the

Bankruptcy Code.
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IL INTRODUCTION

A. Allocation of Request For Professionals' Fees And Reimbursement of Expenses

In this Application, the Firm requests compensation and reimbursement of expenses in
the amount of $16,311.50 in connection with 30.50 hours worked and expenses incurred on
behalf of the Monitor.

B. Retainer Paid To The Firm

None.

C. The Exhibits To This Application

There are a total number of 4 exhibits attached to this Application. The exhibits are as

follows:

EXHIBIT NO.

Exhibit 1 Summary of Professional Time

Exhibit 2 Summary of Requested Reimbursement of Expenses
Exhibit 3 Certification

Composite Exhibit 4 Contemporaneous Time and Expense Records

1. BACKGROUND

I. On November 30, 2009 (the “Petition Date”), Palm Beach Finance Partners, L.P.
and Palm Beach Finance II, L.P. (the “Debtors”) commenced these bankruptcy cases by each
filing a voluntary petition for relief under Chapter 11 of the Bankruptcy Code in the United
States Bankruptcy Court for the Southern District of Florida, West Palm Beach Division.

2. On January 28, 2010, in connection with motions filed by the U.S. Trustee for the

Southern District of Florida (the “U.S. Trustee™) and Geoffrey Varga, as Joint Official Liquidator
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of Palm Beach Offshore, Ltd. and Palm Beach Offshore II, Ltd. (the “JOL”), the Court entered
an order granting the motion to appoint a Chapter 11 trustee and directed the U.S. Trustee to

appoint a Chapter 11 trustee. On or about January 29, 2010, the U.S. Trustee selected Barry

Mukamal as the Chapter 11 trustee of the Debtors (the “Chapter 11 Trustee”). This selection
was approved on February 2, 2010 by Order of the Court. |

3. On August 27, 2010, the Chapter 11 Trustee and the JOL, as co-plan proponents,
filed their Amended Disclosure Statement and First Amended Plan, and, on September 3, 2010,
the Plan Proponents filed their Second Amended Disclosure Statement and the Second Amended
Plan (the “Plan”).

4, On October 21, 2010, following a hearing on October 19, 2010, the Court entered
an order confirming the Plan.

5. Pursuant to the Plan, on the Effective Date of the Plan, the Chapter 11 Trustee, on
behalf of the Debtors and the Beneficiaries, executed the Liquidating Trust Agreements thereby
establishing the Liquidating Trusts for the estates of each of the Debtors.

6. Pursuant to the Plan, Barry Mukamal was appointed the Liquidating Trustee with
the power and authority set forth in the Liquidating Trust Agreements, subject only (in the case
of the PBF II Liquidating Trust Agreement) to the power and authority granted to the Monitor in
the Plan and the PBF II Liquidating Trust Agreement. Pursuant to the Plan, Geoffrey Varga, as
JOL was appointed the Monitor with the power and authority set forth in the PBF II Liquidating
Trust Agreement.

7. The PBF 1I Liquidating Trust Agréement authorizes the Monitor to employ and

pay reasonable compensation to attorneys, accountants, appraisers, expert witnesses, insurance
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adjusters or other persons whose services, in the sole judgment of the Monitor, may be
reasonably necessary or advisable to advise or assist him in the discharge of his duties, or
otherwise in the exercise of any powers vested in the Monitor.

8. On December 27, 2010, the Monitor filed the Application to Employ Geoffrey
Varga and Kinetic Partners (Cayman) Ltd. as Consultant to the Liquidating Trust Monitor (the

“Retention Application”) [ECF. No. 505]. On January 27, 2011, the Court entered an order

approving the employment of Geoffrey Varga and Kinetic Partners (Cayman) Ltd., nunc pro
tunc to November 1, 2010, pursuant to the terms of the Retention Application [ECF No. 555].

9. Pursuant to Section 7.1.11 of the Plan, professionals retained by the Liquidating
Trustee and Monitor are authorized to receive monthly interim compensation for fees and
expenses incurred in carrying out their duties consistent with the Plan and Liquidating Trust
Agreements from Trust Assets of the Liquidating Trusts, as long as: (i) notice of the fees and
expenses are provided on a monthly basis to the Liquidating Trustee and U.S. Trustee; (ii) no
written objections to the fees and expenses sought are received within 10 business days (if
objections to the fees and expenses are timely made and cannot be resolved amicably, the Court
is to hear and resolve the objections); and (iii) professionals submit applications to the Court for
final approval of reimbursement of fees and expenses previously paid to them, no less than once
every four (4) months.

10.  On March 15, 2011, the Firm filed its First Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd, as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for

Palm Beach Finance II, L.P. for the Period of November 1, 2010 Through January 31, 2011
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seeking allowance and payment of fees in the amount of $35,065.00 (the “First Post-

Confirmation Application”) [ECF No. 613]. On April 13, 2011, the Court entered an order

granting the First Post-Confirmation Application. [ECF No. 633].

11.  On August 1, 2011, the Firm filed its Second Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd, as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period of February 1, 2011 Through June 30, 2011 seeking
allowance and payment of fees in the amount of $156,654.25 and $10.50 in expenses (the

“Second Post-Confirmation Application”) [ECF No. 678]. On September 1, 2011, the Court

entered an order granting the Second Post-Confirmation Application. [ECF No. 736].

12.  On December 28, 2011, the Firm filed its Third Post-Confirmation Application
for Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by
Kinetic Partners (Cayman) Ltd, as Consultant to Geoffrey Varga, the Liquidating Trust Monitor
for Palm Beach Finance I, L.P. for the Period of July 1 2011 through October 31, 2011 seeking
allowance and payment of fees in the amount of $157,662.25 and $834.02 in expenses (the

“Third Post-Confirmation Application”) [ECF No. 1025]. On February 15, 2012, the Court

entered an order granting the Third Post-Confirmation Application. [ECF No. 1088].

13. On April 30, 2012, the Firm filed its Fourth Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd, as Consultént to Geoffirey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period of November 1, 2011 through February 29, 2012

seeking allowance and payment of fees in the amount of $71,634.50 and $342.16 in expenses
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(the “Fourth Post-Confirmation Application™) [ECF No. 1221]. On May 31, 2012, the Court

entered an order granting the Fourth Post-Confirmation Application. [ECF No. 1260].

14.  On August 30, 2012, the Firm filed its Fifth Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period of March 1, 2012 through June 30, 2012 seeking
allowance and payment of fees in the amount of $51,573.00 and $1,339.76 in expenses (the

“Fifth Post-Confirmation Application”) [ECF No. 1381]. On September 26, 2012, the Court

entered an order granting the Fifth Post-Confirmation Application. [ECF No. 1430].

15.  On December 28, 2012, the Firm filed its Sixth Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period July 1, 2012 through October 31, 2012 seeking
allowance and payment of fees in the amount of $52,252.50 and $2,456.28 in expenses (the

“Sixth Post-Confirmation Application”) [ECF No. 1585]. On January 30, 2013 the Court entered

an order granting the Sixth Post-Confirmation Application [ECF No. 1691].

16.  On April 30,2013, the Firm filed its Seventh Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period November 1, 2012 through February 28, 2013

seeking allowance and payment of fees in the amount of $68,623.50 (the “Seventh Post-
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Confirmation Application”) [ECF No. 1824]. On June 5, 2013 the Court entered an order

granting the Seventh Post-Confirmation Application [ECF No. 1861].

17.  On August 29, 2013 the Firm filed its Eighth Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
* Palm Beach Finance II, L.P. for the Period March 1, 2013 through June 30, 2013 seeking
allowance and payment of fees in the amount of $36,613.00 and $717.77 in expenses (the

“Eighth Post-Confirmation Application”) [ECF No. 1932]. On October 2, 2013 the Court entered

an order granting the Eighth Post-Confirmation Application [ECF No. 1977].

18.  On December 27, 2613 the Firm filed its Ninth Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period July 1, 2013 through October 31, 2013 seeking
allowance and payment of fees in the amount of $40,904.50 and $4,868.40 in expenses (the

“Ninth Post-Confirmation Application”) [ECF No. 2076]. On January 29, 2014 the Court entered

an order granting the Ninth Post-Confirmation Application [ECF No. 2148].

19.  On April 25, 2014 the Firm filed its Tenth Post-Confirmation Application for
Allowance and Payment ofCompensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period November 1, 2013 through February 28, 2014

seeking allowance and payment of fees in the amount of $77,743.50 and $751.89 in expenses
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(the “Tenth Post-Confirmation Application”) [ECF No. 2257]. On June 4, 2014 the Court entered

an order granting the Tenth Post-Confirmation Application [ECF No. 2318].

20.  On August 26, 2014 the Firm filed its Eleventh Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period March 1, 2014 through June 30, 2014 seeking

allowance and payment of fees in the amount of $40,972.00 and $2,458.30 in expenses (the

“Eleventh Post-Confirmation Application”) [ECF No. 2407]. On September 24, 2014 the Court
entered an order granting the Eleventh Post-Confirmation Application [ECF No. 2440].

21.  On December 19, 2014 the Firm filed its Twelfth Post-Confirmation Application
for Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by
Kinetic Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor
for Palm Beach Finance II, L.P. for the Period July 1, 2014 through October 31, 2014 seeking
allowance and payment of fees in the amount of $60,617.50 and $1,135.12 in expenses (the

“Twelfth Post-Confirmation Application”) [ECF No. 2518]. On January 16, 2015 the Court

entered an order granting the Twelfth Post-Confirmation Application [ECF No. 2532].

22.  On April 23, 2015 the Firm filed its Thirteenth Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Kinetic
Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period November 1, 2014 through February 28, 2015

seeking allowance and payment of fees in the amount of $76,537.50 and $30.00 in expenses (the
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“Thirteenth Post-Confirmation Application”) [ECF No. 2589]. On May 28, 2015 the Court

entered an order granting the Thirteenth Post-Confirmation Application [ECF No. 2625].

23.  On August 26, 2015 the Firm filed its Fourteenth Post-Confirmation Application
for Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by
Kinetic Partners (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor
for Palm Beach Finance 1I, L.P. for the Period March 1, 2015 through June 30, 2015 seeking
allowance and payment of fees in the amount of $104,320.50 and $4,034.07 in expenses (the

“Fourteenth Post-Confirmation Application™) [ECF No. 2690]. On October 16, 2015 the Court

entered an order granting the Fourteenth Post-Confirmation Application [ECF No. 2727].

24. On December 28, 2015 the Firm filed its Fifteenth Post-Confirmation Application
for Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Duff
& Phelps (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period July 1, 2015 through October 31, 2015 seeking
allowance and payment of fees in the amount of $89,547.00 and $975.47 in expenses (the

“Fifteenth Post-Confirmation Application”) [ECF No. 2798]. On January 22, 2016 the Court

entered an order granting the Fifteenth Post-Confirmation Application [ECF No. 2827].

25.  On April 28, 2016 the Firm filed its Sixteenth Post-Confirmation Application for
Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Duff &
Phelps (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for Palm
Beach Finance II, L.P. for the Period November 1, 2015 through February 29, 2016 seeking

allowance and payment of fees in the amount of $84,481.00 and $859.77 in expenses (the
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“Sixteenth Post-Confirmation Application’) [ECF No. 2891]. On June 10, 2016 the Court

entered an order granting the Sixteenth Post-Confirmation Application [ECF No. 2941].

26.  On August 29, 2016 the Firm filed its Seventeenth Post-Confirmation Application
for Allowance and Payment of Compensation and Reimbursement of Expenses Incurred by Duff
& Phelps (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating Trust Monitor for
Palm Beach Finance II, L.P. for the Period March 1, 2016 through June 30, 2016 seeking
allowance and payment of fees in the amount of $75,835.00 and $0.00 in expenses (the

“Seventeenth Post-Confirmation Application”) [ECF No. 3010]. On September 23, 2016 the

Court entered an order granting the Seventeenth Post-Confirmation Application [ECF No. 3040].
27.  On December 27, 2016 the Firm filed its Eighteenth Post-Confirmation
Application for Allowance and Payment of Compensation and Reimbursement of Expenses
Incurred by Duff & Phelps (Cayman) Ltd., as Consultant to Geoffrey Varga, the Liquidating
Trust Monitor for Palm Beach Finance 1I, L.P. for the Period July 1, 2016 through October 31,
2016 seeking allowance and payment of fees in the amount of $21,050.50 and $0.00 in expenses

(the “Eighteenth Post-Confirmation Application”) [ECF No. 3124]. On February 2, 2017 the

Court entered an order granting the Eighteenth Post-Confirmation Application [ECF No. 3166].
28. Pursuant to Section 7.1.11 of the Plan, on December 9, 2016, the Firm submitted
to the Liquidating Trustee and the U.S. Trustee its invoice for services rendered to the Monitor
for the period November 1, 2016 through November 30, 2016 in the amount of $4,684.00
($4,684.00 for fees and $0.00 for expenses). No objection to the requested fees or costs was
lodged. To date, $4,684.00 has been paid to the Firm for services rendered to, or expenses

incurred on behalf of, the Monitor from November 1, 2016 through November 30, 2016.
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29. Pursuant to Section 7.1.11 of the Plan, on January 12, 2017, the Firm submitted to
the Liquidating Trustee and the U.S. Trustee its invoice for services rendered to the Monitor for
the period December 1, 2016 through December 31, 2016 in the amount of $5,209.00 ($5,209.00
for fees and $0.00 for expenses). No objection to the requested fees was lodged. Accordingly,
$5,209.00 has been paid to the Firm for services rendered to, or expenses incurred on behalf of,
the Monitor for December 1, 2016 through December 31, 2016.

30. Pursuant to Section 7.1.11 of the Plan, on February 9, 2017, the Firm submitted to
the Liquidating Trustee and the U.S. Trustee its invoice for services rendered to the Monitor for
the period January 1, 2017 through January 31, 2017 iﬁ the amount of $5,865.00% ($5,865.00 for
fees and $0.00 for expenses). Accordingly, $5,865.00 has been paid to the Firm for services
rendered to, or expenses incurred on behalf of, the Monitor for January 1, 2017 through January
31, 2017.

31. Pursuant to Section 7.1.11 of the Plan, on March 9, 2017, the Firm submitted to
the Liquidating Trustee and the U.S. Trustee its invoice for services rendered to the Monitor for
the period February 1, 2017 through February 28, 2017 in the amount of $553.50 ($553.50 for
fees and $0.00 for expenses). No objection to the requested fees or costs was lodged.
Accordingly, $553.50 will be paid to the Firm for services rendered to, or expenses incurred on
behalf of, the Monitor for February 1, 2017 through February 28, 2017.

32. By this Application, the Firm seeks final allowance of payments already received

and to be received for services rendered to the Monitor and expenses incurred in representing the

2 The original invoice submitted on February 9, 2017 to the Liquidating Trustee and the U.S. Trustee for services
rendered to the Monitor for the period January 1, 2017 through January 31, 2017 was in the amount of $7,740.00
($7,740.00 for fees and $0.00 for expenses). As a result of the Liquidating Trustee expressing some concerns with a
few time entries on the January invoice, the Liquidating Trust Monitor revised the January invoice to resolve the
Liquidating Trustee concerns and thereby reduced the invoice amount by $1,875.00.
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