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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION
www.flsb.uscourts.gov

Inre: Chapter 11
PALM BEACH FINANCE PARTNERS, L.P., Case No.: 09-36379-PGH
PALM BEACH FINANCE II, L.P., Case No.: 09-36396-PGH

(Jointly Administered)
Debtors.
/

LIQUIDATING TRUSTEE'S APPLICATION
TO EMPLOY JAMES S. FELTMAN AND MESIROW
FINANCIAL CONSULTING, LLC NUNC PRO TUNC TO APRIL 30, 2014

Barry E. Mukamal, in his capacity as liquidating trustee (the “Liquidating Trustee”) for
the Palm Beach Finance Partners Liquidating Trust and Palm Beach Finance Il Liquidating
Trust, by and through undersigned counsel and pursuant to 11 U.S.C. § 327(a) and Fed. R. Bank.
P. 2014(a), respectfully requests an Order of the Court, nunc pro tunc to April 30, 2014,
authorizing the employment of James S. Feltman and Mesirow Financial Consulting, LLC (the
“Applicant” or “MFC”). In support, the Liquidating Trustee states as follows:

1. On November 30, 2009, the Debtors filed voluntary petitions under Chapter 11 of
the United States Bankruptcy Code [ECF No. 1]. By subsequent Order of this Court, the cases
are jointly administered.

2. On January 28, 2010, the Court entered the Agreed Order Directing Appointment
of Chapter 11 Trustee and Denying United States Trustee's Motion to Convert Cases to Cases
under Chapter 7 [ECF No. 100].

3. On January 29, 2010, the United States Trustee appointed the Liquidating Trustee

as Chapter 11 Trustee in both of the Debtors’ estates [ECF No. 107].
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4. The Liquidating Trustee is the Liquidating Trustee by virtue of this Court’s Order
Confirming Second Amended Joint Plan of Liquidation dated October 21, 2010 [ECF No. 444].

5. The Liquidating Trustee desires to employ the Applicant as a consultant (expert),
nunc pro tunc to April 30, 2014 for the purposes of preparing an insolvency report and advising
the Liquidating Trustee on related issues.

6. The Liquidating Trustee believes that the Applicant is qualified to advise the
Liquidating Trustee on certain issues relating to litigation and financial forensic services in the
above referenced matter. This will include consulting services, and may include expert testifying
services, in contested matters or one or more adversary proceedings commenced by the
Liquidating Trustee. In support, the Applicant’s curriculum vitae is attached as Exhibit 1.

7. The Applicant has been retained as financial advisor to the Chapter 7 Trustee of
Lancelot Investors, LLP, pending in the United States Bankruptcy Court in the Northern District
of Illinois.

8. To the best of the Liquidating Trustee’s knowledge, the Applicant does not (i)
have any other connection with the Debtors or the Debtors’ estates; and (ii) represent any interest
adverse to the Liquidating Trustee, the Debtors, or the Debtors’ estates.

9. Attached as Exhibit 2 is Mr. Feltman’s fully executed and notarized affidavit
demonstrating that he is disinterested as required by 11 U.S.C. § 327(a) and a verified statement
as required under Fed. R. Bank. P. 2014.

10.  Attached as Exhibit 3 is the engagement letter between undersigned counsel and
the Applicant (the “Agreement”). As more specifically set forth therein, the Applicant will
provide services at an hourly rate ranging from $160 for paraprofessionals to $950.00 per hour
for senior management staff. MFC has agreed to apply a 15% discount to its fees.
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11. The Liquidating Trustee believes that the employment of the Applicant is in the
best interests of the Debtors’ estates and their creditors.

12.  Article 7.1.11 of the Plan states, among other things, that professionals retained
shall: (i) be entitled to monthly interim compensation for fees and expenses incurred and; (ii)
professionals shall, no less frequently than once every four (4) months, submit applications to the
Bankruptcy Court for final approval of same.

13.  Article 1.76 of the Plan, entitled “Pro Rata Allocation Formula”, provides for a
pro rata allocation formula supporting an 18%/82% allocation between the PBF and PBF 1I
estates, respectively, based upon the total assets of each entity. The Trustee believes that this
formula is the proper methodology to allocate certain fees and expenses between the two estates.

WHEREFORE, the Liquidating Trustee respectfully requests the Court enter an Order
(substantially similar in form to the attached Exhibit 4) (i) authorizing the retention of the
Applicant, nunc pro tunc to April 30, 2014, as his expert upon the terms and conditions set forth

above; and (ii) for all other relief this Court deems just and proper.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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CERTIFICATE OF SERVICE

| HEREBY CERTIFY that a true and correct copy of the foregoing was served on May
29, 2014, via the Court’s Notice of Electronic Filing upon the Registered Users listed on the

attached Exhibit 5 and via U.S. Mail to those parties listed on the attached Composite Exhibit 6.*

s/ James C. Moon

James C. Moon, Esquire

Florida Bar No. 938211
jmoon@melandrussin.com

MELAND RUSSIN & BUDWICK, P.A.
3200 Southeast Financial Center

200 South Biscayne Boulevard

Miami, Florida 33131

Telephone: (305) 358-6363

Telecopy: (305) 358-1221

Attorneys for Liguidating Trustee

! “NEF” means that service was made by Notice of Electronic Filing as set forth on Exhibit

5 and is not being additionally served by mail.
“DUP” means that the address appears more than once on this exhibit and is only being

served one time by mail.
“INC” means that the Matrix contains an incomplete addresses; hence, no service by

mail.
“NNR” means no notice is required. Examples are professionals retained.
“ADDL” means these additional parties served as a courtesy. See Exhibit 7.
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Mesirow Financial

CONSULTING
JAMES S. FELTMAN 600 Brickell Avenue, Suite 2520
Miami, FL 33131
National Co-Leader — Litigation and Investigative Services direct (305) 416-3344
Mesirow Financial Consulting, LLC fax  (855) 222-5572

jfeltman@mesirowfinancial.com

Professional Mr. Feltman is the National Co-Leader of Mesirow Financial Consulting’s Litigation and

Profile Investigative Services and has over 30 years of experience providing a broad range of
litigation, forensic and investigative services. He served as an appointee with a Branch of the
United States Department of Justice for over a decade. He has also served as both a
consulting and testifying expert, has led cross-border forensic and investigative engagements,
has been appointed as an advisor by both Federal (U.S. District and U.S. Bankruptcy) and
State Courts, has served as an arbitrator and mediator and has been appointed as a Monitor by
the U.S. Federal Trade Commission (FTC). Mr. Feltman has also worked with the
International Monetary Fund and The World Bank in connection with banking crises in Latin
America where Mr. Feltman served both in a forensic role and later as an expert witness in
various litigations. Since the 1980s, Mr. Feltman has served as a Bankruptcy Trustee or
Examiner in dozens of matters and as a forensic expert in investigating a variety of complex
commercial matters within the United States and around the world. As a Bankruptcy Trustee
and Examiner, Mr. Feltman has interviewed literally thousands of witnesses and has overseen
hundreds of investigations and litigation matters.

Mr. Feltman has been established as an expert in determining the underlying fact pattern,
establishing liability and determining damages in a myriad of engagements. His industry
specialization includes retail, manufacturing and distribution, real estate/construction,
aviation, healthcare, financial services, and other industries. In his capacity as an expert, Mr.
Feltman has been engaged to provide both consulting and expert testimony in the areas of
money laundering, Ponzi schemes, asset tracing and recovery, accounting and financial
statement reporting issues, evaluating exit strategies and alternatives, enterprise valuation,
potential causes of action against certain current and former officers, directors and third
parties, securities fraud, misrepresentation of valuations, alleged hedging and trading in
restricted securities and bankruptcy and insolvency issues.

Frequently sourced by the media as an expert to provide commentary on issues associated
with financial, fraud and malfeasance, banking and structured finance matters, officer and
director malfeasance, Mr. Feltman is also a regular speaker at industry conferences. In
January 2014, Mr. Feltman spoke at the BBA/AIRA Joint Bankruptcy & Restructuring
Program on ““Valuation Topics in Bankruptcy.” In October 2013, Mr. Feltman moderated a
panel at the American College of Bankruptcy titled “Where are we now and how did we get
here?” Also in October, he presented “Red Flags of Audit Breakdowns — Lessons Learned” at
the Illinois CPA Fraud Conference. In February 2013, Mr. Feltman presented the Knowledge
@ Wharton webinar on Reverse Mergers: A Looming U.S. — China Showdown over
Securities Regulation? Additionally, he was recently interviewed by Bloomberg, NPR, CNN
and CNBC regarding regulatory environment in China and challenges on Chinese companies
listed on U.S. markets. He was also interviewed by Compliance Week for an article titled
PCAOB Provides Audit Committees with a Roadmap on Inspection Results. In addition, Mr.
Feltman participated in Bankruptcy Litigation Roundtable for Financier Worldwide in July
2012. In May 2012, Mr. Feltman spoke on Global Economics, Financial Fraud and Lender
Liability for the ACFA CLEW. He also spoke in April 2012 at the ABI’s Annual Spring
Meeting regarding Commercial Real Estate Trends, Workouts, and Reorganizations. In
January 2012, Mr. Feltman was interviewed by Fox News Live for a segment titled Will More
Banks Fail in 2012. In October 2011, Mr. Feltman spoke at the Anti-Corruption Compliance
Program on a panel “The Gathering Storm: Anti-Corruption Compliance for Private Equity
and Hedge Funds™ and in October 2011, he spoke at the NCBJ — Financial Advisors in the
Courtroom. Mr. Feltman also spoke at a Webinar — China’s Red Flag: What Chinese
companies must do to overcome issues surrounding transparency with the global investor
community. In April 2011 he spoke at The Offshore Alert Conference — Offshore But Not Off
Limits: How Fraud Victims Can Obtain Relief in OFC’s and in March 2011, he spoke at The
American Bankruptcy Institute 29th Annual Spring Meeting — Cutting-Edge Litigation
Issues: Ponzi Schemes, the Return of the Leveraged Buyouts, Valuation Disputes and More.

© 2013 Mesirow Financial Holdings, Inc. All rights reserved.
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James S. Feltman

Curriculum Vitae Page 2 of 5
Industry Financial Services Manufacturing and Real Estate/Construction
Focus Healthcare Distribution Retail
Mortgages & Asset Backed Structured Derivatives
Securities
Education M.P.S., Cornell University

B.A., University of Wisconsin, Madison

Professional Certified Public Accountant — Florida
Certifications Certified in Financial Forensics

Certified Fraud Examiner

Professional ~ American Bankruptcy Institute — 4/02 — 4/08, board of directors
Associations  American Institute of Certified Public Accountants, member

Florida Institute of Certified Public Accountants, member

Honors and Fellow, American College of Bankruptcy
Awards

Selected Investigative Experience:

Residential Capital, LLC: Retained as financial advisors to the Examiner of Residential Capital, LLC
(“ResCap”). ResCap, a real estate finance company, focuses primarily on the residential real estate market
in the United States. Its businesses cover the spectrum of the U.S. residential finance industry, from
origination and servicing of mortgage loans through their securitization on the secondary market. The
company through its subsidiary, GMAC Mortgage LLC, originates and services residential mortgages
under the GMAC Mortgage and ditech brand names. It also provides capital to other originators of
mortgage loans.

Equipment Acquisition Resources, Inc.. On behalf of a consortium of approximately 30 finance and
commercial lenders, Mr. Feltman was retained to examine and report on an underperforming borrower
located near Chicago, IL. Mr. Feltman and his team determined that the borrower was engaged in a long-
standing Ponzi scheme which implicates a number of officers, directors and third parties. This matter is
presently pending in the United States Bankruptcy Court in the Northern District of Illinois.

Fisher Island Investments: Mr. Feltman was appointed examiner by the U.S. Bankruptcy Court with the
Southern District of Florida to investigate, examine and report on control and ownership of a group of
companies owned by a Russian billionaire and claims of fraud on the court over alleged false documents
and representations. The examiner conducted numerous interviews which became an integral part of the
investigative process. The examiner’s report was issued and litigation is continuing over various matters
remaining unresolved in the case.

Friedman’s Inc.: Mr. Feltman acted as forensic accountant to the unsecured creditors’ committee of
Friedman’s, the third largest retail jeweler in the U.S. and a publicly traded company. Services performed
include tracking and tracing tens of millions of cash between related entities including captive offshore
insurance company and investigating various causes of actions, investigating alleged accounting and
financial statement reporting issues, evaluating exit strategies and alternatives, and enterprise valuations.
Various Federal investigations are underway.

Lancelot Investment Management LP: Mr. Feltman is serving as the senior financial advisor to the Chapter
7 trustee of this $1.7 billion failed hedge fund. Lancelot is connected to Petters Group Worldwide, a failed
$3.45 billion apparent Ponzi scheme. Mr. Feltman’s roles include advising on asset recoveries, forensics

© 2013 Mesirow Financial Holdings, Inc. All rights reserved.
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James S. Feltman
Curriculum Vitae Page 3 0of 5

and serving as an expert witness in connection with solvency and avoidable transfer claims asserted by the
trustee.

New Century: Mr. Feltman was retained as a consulting expert by the liquidating trustee of New Century
Financial Corporation, one of the nations’ largest subprime originators and securitizers. In this matter, Mr.
Feltman analyzed and examined matters which were alleged to have given rise to accounting malpractice
claims. This matter is presently pending as a filed complaint.

Project Bull Market: Mr. Feltman co-led a multi-state pre-litigation investigation in the structured finance
industry. On behalf of a Fortune 100 company, Mr. Feltman’s team identified over 100 witnesses,
interviewing more than two dozen, utilizing a team of former FBI agents to develop facts necessary to
assist client and counsel in determining whether circumstances exist to initiate litigation.

Syntax Brillian Corporation: Mr. Feltman was appointed examiner by the Delaware bankruptcy court to
investigate and report on allegations of fraud and director/officer claims in this former publicly traded
company. Hundreds of millions in corporate assets were the subject of controversy. The examiner
conducted numerous interviews which became an integral part of the investigative process. The examiner
report was issued and litigation against various parties is underway.

Selected Litigation Experience:

1031 Tax Group LLC: Served as financial advisors to assist the Official Committee of Unsecured Creditors
in this Chapter 11 that is presently pending in the Southern District of New York. Creditors have alleged
that the debtor’s principal had improperly withdrawn $150 million from these groups of companies.
Investigations and settlement activities are presently underway in this case. A number of U.S. government
agencies are presently investigating the activities of persons believed to be involved in the circumstances
that led to this bankruptcy filing.

Air Line Pilots Association International — Mr. Feltman and his firm were retained by Paul, Weiss, Rifkind,
Wharton & Garrison LLP on behalf of the Air Line Pilots Association International (“ALPA”). ALPA is a
defendant in a class action matter pending in the Federal District Court in New Jersey. The plaintiffs in this
case are former TWA pilots who seek damages in connection with American Airlines acquisition of
TWA'’s assets in early 2001. Mr. Feltman’s retention focuses on the financial condition of TWA and the
state of the airline industry around the time period when TWA was acquired by American Airlines.

All American Semiconductor, Inc. (“AASI”) — AASI was a publicly traded distributor and wholesaler for
specialized computer and memory components. After the company sought bankruptcy protection in 2007,
Mr. Feltman and his firm were retained to assist the Committee of Unsecured Creditors. Mr. Feltman was
thereafter retained by the Liquidating Trustee to serve in a forensic and expert witness capacity in
connection with claims asserted by the estate. Mr. Feltman has provided solvency opinions and reports and
testimony concerning certain preference claims and defenses.

Amaranth v. JP Morgan Chase: Mr. Feltman was retained by JP Morgan Chase, the defendant in an action
brought by Amaranth Trading. Amaranth Trading suffered approximately $6 billion in losses in its natural
gas portfolio which occurred in approximately a 10-day period during 2006. Amaranth sued JPM over
claims associated with these losses and JPM’s alleged role as Amaranth’s prime broker. Mr. Feltman
submitted a report and was deposed in this matter. The case was dismissed and is on appeal.

Certified HR Services, Inc.: As a Chapter 11 trustee in a matter currently pending in the Southern District
of Florida, Mr. Feltman and his firm are investigating and pursuing recoveries and causes of action against
numerous parties of Certified HR Services, Inc., a publicly traded entity. Litigation is currently pending
against a number of individuals and entities, and a number of US governmental agencies are presently
investigating the activities of this group of companies. Mr. Feltman has testified extensively in this matter

© 2013 Mesirow Financial Holdings, Inc. All rights reserved.
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James S. Feltman
Curriculum Vitae Page 4 of 5

concerning asset tracing and financial related issues.

e Chilean Government (Pinochet): Mr. Feltman was retained as a testifying expert in the international money
laundering complaint brought by the government of Chile against various defendants. In this matter, Mr.
Feltman has provided expert testimony concerning allegations of money laundering on behalf of Espirito
Santo Bank and its related banking entities. This matter has been disposed of by the United States District
Court.

e E.S. Bankest, L.C. v. BDO Seidman, LLP: Mr. Feltman was retained and testified as an expert in an
accounting malpractice. In this case, the audit firm had failed to detect a multi-year massive fraud in which
the company, a financial Factor, massively overstated its revenue and asset base by creating false sales and
undisclosed related party transactions. Mr. Feltman testified before a jury in this matter.

e Kmart Corporation: Acted as financial advisors to the Official Committee of Unsecured Creditors of Kmart
Corporation, the nation’s third largest general merchandise retailer. Mr. Feltman provided the lead
investigative and forensic role in the Stewardship Investigation, working with multiple creditor
constituencies, the Debtor in Possession and its legal and financial advisors. The Stewardship Investigation
has focused on analyzing and evaluating complex commercial claims and assertions of alleged
improprieties, potential causes of action against certain current and former officers, directors and third
parties. The subject matter of the Stewardship Investigation is part of various US governmental agency
investigations.

e Le-Nature’s, Inc., et al.: Mr. Feltman has been retained by several parties in the Le-Nature’s matter. Mr.
Feltman has provided both court room testimony and a written report in connection with these retentions.
Le-Nature’s was a privately-owned beverage distributor which engaged in a major Ponzi scheme. Mr.
Feltman’s roles included an analysis of the company’s financial statements and the failure of its auditor to
detect the nature and extent of the fraud perpetrated by management.

e Ministry of Finance v. Aurelius Capital: Mr. Feltman was retained to and provided an expert report in
connection with a dispute arising over certain sovereign debt controlled by the Ministry of Finance, Irish
Republic. Mr. Feltman’s report was tendered to the court, and shortly thereafter, the matter was settled in a
manner favorable to the defendant.

e Morton S. Goldfine, et al. V. Barack Ferrazzano Kirschbaum Perlman & Nagelberg LLP, et al.: Mr.
Feltman was retained as a testifying expert and gave testimony in court that the management of a publicly
traded company had engaged in securities fraud by materially misrepresenting the company’s financial
condition in material omissions which were not part of the company’s audited financial statement. The
subject company was a financial services firm which operated a number of insurance companies across the
United States.

e Peninsula Mortgage Bankers Corporation: Mr. Feltman was retained as a testifying expert and issued a
report in connection with this retention. Peninsula Mortgage operated as a mortgage originator and
packaged and sold its mortgage portfolios to investors. The company engaged in an elaborate fraud scheme
which misrepresented the company’s true financial condition, ultimately causing investors to incur
substantial losses.

e Rothstein Rosenfeldt Adler, P.A. (“RRA”) — Mr. Feltman and his firm were retained by the Chapter 11
trustee of RRA, a billion dollar Ponzi scheme which was uncovered by federal authorities in 2009. Mr.
Feltman and his firm consulted on numerous matters including banking practices and valuation, hedge fund
accounting and operating practices, and other confidential matters. Mr. Feltman and his colleagues gave
testimony on certain aspects of their retention including hedge fund operating practices and accounting for
hedge fund operations.

© 2013 Mesirow Financial Holdings, Inc. All rights reserved.
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James S. Feltman
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e Sentinel Management Group, Inc.: Mr. Feltman has been retained by Jenner and Block on behalf of the
liquidating trustee of Sentinel Management Group ("Sentinel™). Mr. Feltman has filed numerous expert
reports in connection with various litigation matters, including claims against the Debtor’s clearing bank,
accounting firm, securities broker, and other counterparties and certain investors. Sentinel was a Futures
Commission Merchant which failed unexpectedly and disclosed that approximately $700 million in
customer account funds were missing. Mr. Feltman and his team created extensive analysis of the customer
funds including the amount and use of such diversions which disclosed a company scheme which operated
a hidden fund of approximately $4 billion in securities.

e UBS Securities, et al.: Mr. Feltman and his firm were retained by Sullivan & Cromwell, an international
law firm representing UBS Securities, in litigation related to the accounting fraud at HealthSouth. Mr.
Feltman served as testifying expert in connection with the mechanics of the fraud, and alleged GAAP and
GAAS violations and other matters relevant to various defenses offered by these Defendants.

© 2013 Mesirow Financial Holdings, Inc. All rights reserved.
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION
www.flsb.uscourts.gov

Inre: Chapter 11
PALM BEACH FINANCE PARTNERS, L.P., Case No.: 09-36379-PGH
PALM BEACH FINANCEIIL, L.P., Case No.: 09-36396-PGH

(Jointly Administered)
Debtors.
/

AFFIDAVIT OF JAMES S. FELTMAN IN SUPPORT OF LIQUIDATING TRUSTEE’S
APPLICATION TO EMPLOY JAMES S. FELTMAN AND MESIROW FINANCIAL
CONSULTING. LL.C AS ADVISORS NUNC PRO TUNC TO APRIL 30, 2014

State of Florida )
) ss:
County of Dade )

I, James S. Feltman, being duly sworn, depose and say:

1. I am a Senior Managing Director of Mesirow Financial Consulting, LLC
(“MFC), a professional services firm engaged in the business of providing financial advisory
and related professional consulting services. MFC is a wholly-owned subsidiary of Mesirow
Financial Holdings, Inc., a diversified financial services firm which also offers investment
management services, insurance services, investment services, investment banking and similar
financial services (collectively “Mesirow Financial”). 1 submit this affidavit on behalf of MFC
in support of the application (the “Application”)' of the Liquidating Trustee for the above
captioned debtors and debtors-in-possession herein (collectively, the “Debtors”),” for entry of an
order, pursuant to sections 327(a), 328, and 1107(a) of the United States Bankruptcy Code,

11 U.S.C. sections 101-1330, as amended (the “Bankruptcy Code”), Rules 2014(a) and 2016 of

'Capitalized terms used herein but not otherwise defined shall have those meanings set
forth in the Application.

The “Debtors” are the following entities: Palm Beach Finance Partners, L.P. and Palm
Beach Finance II, L.P. (collectively, the “Debtors™).

EXHIBIT 2
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the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”) and Rule 2016-1 of the
Local Bankruptcy Rules for the Southern District of Florida (the “Local Bankruptcy Rules”),
authorizing the retention and employment of MFC as advisors to the Debtors [nunc pro tunc to
April 30, 2014]. I have personal knowledge of the matters set forth herein, and if called as a

witness, would testify competently thereto.’

QUALIFICATIONS OF PROFESSIONALS

2. MFC offers financial advisory services to financially distressed and troubled
companies.

3. A copy of the Engagement Letter dated April 28, 2014 between the Liquidating
Trustee and MFC outlining the terms of our engagement in these cases (“the “Engagement
Letter”) is attached hereto as Exhibit A and incorporated herein by reference.

4, The Liquidating Trustee desires to employ Mr. Feltman as a consultant (expert)
for the purpose of analyzing the solvency of the Debtors at various points in time and advising
the Liquidating Trustee on related issues. The professionals of MFC have considerable
experience with rendering such services to Trustees and other parties in numerous Chapter 11
cases. As such, MFC is qualified to perform the work required in these cases.

SERVICES TO BE RENDERED

5. The Debtors anticipate that MFC may render the following services in these

cases:

a. Preparation of an insolvency report and advising the Liquidating Trustee
on related issues.

*Certain of the disclosures herein relate to matters within the knowledge of other
professionals at MFC.
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6. Subject to this Court’s approval of the Application, MFC is willing to serve as
Liquidating Trustee’s advisors and to perform the services described above.
DISINTERESTEDNESS OF PROFESSIONALS
7. Based upon information supplied by the Liquidating Trustee, MFC searched its
records and certain records of Mesirow Financial® to identify any connection or relationship with
the following entities:

a. The Debtors and their affiliates;
b. The Liquidating Trustee;

c. The defendant and affiliates of the defendant in this action, including
former employees;

d. Interested parties to this action, including the lead conspirator and co-
conspirators;
e. Affiliated entities of the lead conspirator and/or co-conspirators.

The names provided to MFC by the Liquidating Trustee are set forth in Exhibit B attached
hereto.

8. Based upon the database search described above, MFC does not represent any
other entity having an adverse interest in connection with these cases, and does not hold or
represent an interest adverse to the interests of the estates with respect to the matter on which

MFC will be employed, in accordance with section 327 of the Bankruptcy Code.

‘MFC does not intend to suggest that Bankruptcy Rule 2014 requires that a professional
seeking retention under the Bankruptcy Code must disclose any connections that an affiliate of
the professional may have to the creditors or other parties-in-interest in the bankruptcy case.
Rather, out of an abundance of caution, MFC has searched certain portions of Mesirow
Financial’s database and made appropriate disclosures of relationships, with the exception of
those relationships described in the section titled “Ethical Wall and Trading Wall Procedures.” %

3
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9. MFC is a “disinterested person” as that term is defined in section 101(14), as
modified by section 1107(b), of the Bankruptcy Code, given that, to the best of my information
and belief, MFC:

a. is not a creditor, an equity security holder, or an insider of the Debtors;

b. is not and was not, within two years before the commencement of these
Chapter 11 cases, a director, officer or employee of the Debtors; and

c. does not have an interest materially adverse to the interests of the estates
or of any class of creditors or equity security holders, by reason of any
direct or indirect relationship to, connection with, or interest in, the
Debtors or for any other reason.

10.  To the best of my knowledge, except as set forth herein and in Exhibit C attached
hereto and incorporated herein by reference and subject to the limitations discussed herein,
(a) MFC has no connections with the Liquidating Trustee, the Debtors, defendants, and any other
party-in-interest; and (b) the MFC professionals working on this matter are not relatives of the
United States Trustee of the Southern District of Florida or of any known employee in the office
thereof, or any United States Bankruptcy Judge of the Southern District of Florida.

1. MFC, and in some cases Mesirow Financial, has in the past been retained by, and
presently and likely in the future will provide services for, the Liquidating Trustee, certain
creditors of the Debtors, other parties-in-interest, and their respective attorneys and accountants
in matters unrelated to such parties’ claims against the Debtors or interests in these Chapter 11
cases. MFC currently performs or has previously performed such services for the entities listed
in Exhibit C.

12. As part of its practice, MFC appears in many cases, proceedings, and transactions
involving many different law firms, financial consultants, and investment bankers in matters
unrelated to this bankruptcy. MFC has not identified any material relationships or connections

with any law firm, financial consultant or investment banker involved in these Chapter 11 cases %

-4-
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that would cause it to be adverse to the Debtors, the Debtors’ estates, any creditor or any other
party-in-interest, or that would otherwise affect MFC’s judgment or ability to perform services
for the Liquidating Trustee.’

13. MFC has not provided, and will not provide, any professional services to any of
the creditors, other parties-in-interest, or their respective attorneys and accountants with regard to
any matter related to these Chapter 11 cases.

ETHICAL WALL AND TRADING WALL PROCEDURES

14.  Mesirow Financial has established an “Ethical Wall” between MFC and the other
subsidiaries, divisions and units of Mesirow Financial. The Ethical Wall prohibits MFC from
sharing confidential or non-public information concerning the Debtors and these cases with any
other employees of Mesirow Financial. Likewise, the Ethical Wall prohibits any employees of
Mesirow Financial from sharing confidential or non-public information concerning the Debtors
and these cases with any employee of MFC. Mesirow Financial and MFC have informed all
employees of the Ethical Wall procedures.

15.  Inaddition to the Ethical Wall, Mesirow Financial has also established a “Trading
Wall”. In the ordinary course of business, Mesirow Financial, Inc. (“MFI’), Mesirow
Financial’s affiliated broker-dealer, may purchase or sell securities on a principal or agency
basis. MFI also executes securities transactions on behalf of clients of introducing broker-

dealers or unaffiliated investment advisors.® In the ordinary course of business, Mesirow

* From time to time, MFC and Mesirow Financial hire attorneys in the ordinary course of
their business. No firm has been retained regarding any issues in this matter.

6 MFI provides clearing services for introducing broker-dealers as well as custodial

and execution services for unaffiliated investment advisors. In connection with these services,
all investment decisions occur between the introducing broker-dealer and unaffiliated investme
advisor and their respective clients.
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Financial’s affiliated investment advisor subsidiaries, together with MFI (collectively, the
“Mesirow BD/IA Subsidiaries”), may purchase securities, sell securities and/or provide
investment advice to retail or institutional clients on a non-discretionary or discretionary basis.
The securities transacted by the Mesirow BD/IA Subsidiaries may include securities issued by
the Debtors, creditors, stakeholders or other parties-in-interest in these cases (“Related
Securities™).

16.  Mesirow Financial has implemented certain “Trading Wall” procedures to ensure
that information concerning transactions by the Mesirow BD/IA Subsidiaries in Related
Securities, as well as other securities transactions by the Mesirow BD/IA Subsidiaries, will not
be available to the employees of MFC. These Trading Wall procedures also permit the Mesirow
BD/IA Subsidiaries to act in the best interest of their clients and in accordance with securities
laws. The Mesirow BD/IA Subsidiaries are operated as separate and distinct subsidiaries from
MFC. Mesirow Financial has informed the employees of the Mesirow BD/IA Subsidiaries and

MFC of the Trading Wall procedures.

PROFESSIONAL COMPENSATION

17.  MFC’s requested compensation for professional services rendered to the Trustee
will be based upon the hours actually expended by each assigned staff member at each staff
member’s hourly billing rate. The Liquidating Trustee has agreed to compensate MFC for
professional services rendered at its normal and customary hourly rates less a 15% discount.

18.  The rates included in this Affidavit are MFC’s normal and customary rates for
matters of this sort. In the normal course of business, MFC revises its hourly rates on January 1

of each year. MFC requests that the rates listed below be revised to the hourly rates that ar%

-6-
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effect at the time the services are rendered. The current normal and customary hourly rates for

the services to be rendered by MFC are as follows:

Level Hourly Rates
Senior Managing Director, Managing Director and Director $895-$950
Senior Vice President $725-$795
Vice President $625-$695
Senior Associate $495-3$595
Associate $295-$445
Paraprofessional $160-$250

19.  MFC will also seek reimbursement for necessary expenses incurred, which shall
include, but not be limited to, travel, photocopying, delivery service, postage, vendor charges
and other out-of-pocket expenses incurred in providing professional services.

20. MFC intends to apply to the Court for the allowance of compensation for
professional services rendered and reimbursement of expenses incurred in accordance with the
applicable provisions of the Bankruptcy Code, the Bankruptcy Rules, and the Local Bankruptcy
Rules. MFC has agreed to accept as compensation such sums as may be allowed by the Court.
MFC understands that interim and final fee awards are subject to approval by this Court.

21. In accordance with section 504 of the Bankruptcy Code, I hereby state that there
is no agreement or understanding between MFC and any other entity for the sharing of
compensation received or to be received for services rendered in connection with these cases.

22.  This affidavit is provided in accordance with section 327(a), 328 and 1103(b) of

the Bankruptcy Code and Bankruptcy Rule 2014. N
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23. I have read the Application, and, to the best of my knowledge, information and

belief, the contents of said Application are true and correct.

Juf

Jages S. Pelfman

anaging Director

600 Brickell Ave, Suite 2525 IS this address Correct?
Miami, FL 33131

mn
Sworn to and subscribed before me this %
day of Mﬁ)‘_ , 2014

(e N NWEC

Notary Public

State of NQN \{ORY\
County of J\‘al\/ YORK
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EXHIBIT A

ENGAGEMENT LETTER
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T _ ..
Mesirow Financial

600 Brickell Avenue, Suite 2525, Miami, Florida 33131
305.416.3333 = mesirowfinancial.com

April 28,2014

Barry E. Mukamal, Liquidating Trustee
c/o Meland Russin & Budwick
Southeast Financial Center, Suite 3200
200 South Biscayne Boulevard

Miami, Florida 33131}

RE: PALM BEACH FINANCE PARTNERS, L.P., CASE NO. 09-36379-PGH
PALM BEACH FINANCE I, L.P., CASE NO. 09-36396-PGH

Dear Mr. Mukamal:

This letter (the “Engagement Letter”) and the attached Standard Terms and Conditions confirm
the understanding and agreement between Mesirow Financial Consulting LLC (“MFC”) and
Barry E. Mukamal as Liquidating Trustee (“Client”), whereby Client has retained MFC to
provide advisory services in the above referenced matter.

SCOPE OF SERVICES

1. Client has indicated their intention to designate a MFC professional as a possible
witness in the above-referenced matter. The subject matter and scope of any such testimony
will be subject to Client’s direction; however, Client understands that MFC shall undertake all
work MFC deems necessary to deliver such testimony. Furthermore, Client also understands
that the professional conclusions reached regarding this matter are those of the MFC
professional. Accordingly, MFC has not and cannot predict what conclusions the MFC
professional will reach concerning the specific questions or issues for which the MFC
professional’s opinion testimony may be requested. Client additionally agrees not to schedule
any depositions or trial testimony for any MFC employee without first consulting with the MFC
employee to ensure availability.

2, Client will make available to MFC the documents necessary for MFC
professionals to complete all requested services. Should MFC determine that additional
documents are necessary, MFC will make all requests for such records to Client.

CONFLICTS OF INTEREST

3. An “Ethical Wall” and a “Trading Wall” are maintained between MFC and its
affiliates, which include other subsidiaries, divisions and units of Mesirow Financial Holdings,
Inc. (MFC’s parent company) (“Mesirow Financial”).

Mosirow Advanced Strategies, Inc. * Mesirow Financlal Alternative investments, LLC * Mestrow Financial Commodities Managemen, LLC * Mesirow Financial Consuiling, LLC

Mesirow Financlal Interim Management, LLC ® Mesirow Financial investment Management, Inc. * Mesirow Financial Private Equity Advisors, Inc. * Mesirow Financial Real Estate Brokerage, inc.
Mesirow Financlal Rea) Estate Consulting, LLC * Mesirow Financia) Structured Settiements, LLC * Mesirow insurance Seivices, Inc. ® Mesirow Really Sale-Leassback, Inc.

Securities offered through Mesirow Financial, inc. Membar NYSE, SIPC
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4, The Ethical Wall prohibits MFC from sharing confidential or non-public
information concerning any of its engagements, including in the case of engagements that are
not publicly-known, the identity of MFC’s clients, with any other employees of Mesirow
Financial and prohibits any employees of Mesirow Financial from sharing confidential or non-
public information concerning any engagement with any employee of MFC.

5. The Trading Wall allows Mesirow Financial’s broker-dealer and investment
advisor affiliates (the “BD/IA Affiliates™) to purchase or sell securities on a principal or agency
basis, execute securities transactions on behalf of clients of introducing broker-dealers or
unaffiliated investment advisors, purchase securities, sell securities and/or provide investment
advice to retail or institutional clients on a non-discretionary or discretionary basis, including
securities which may have been issued by any party involved with any engagement, including
the client, creditors, stakeholders or other parties-in-interest. The Trading Wall procedures are
designed to ensure that information concerning transactions by the Mesirow BD/IA Affiliates
will not be available to the employees of MFC and permit the Mesirow BD/IA Affiliates to act
in the best interest of their clients and in accordance with U.S. securities laws.

6. Client has requested that MFC determine if any work currently being performed
by MFC would pose a conflict with the work that is the subject of this Engagement Letter. As
of the date of this Engagement Letter, MFC has determined that MFC can perform the work
contemplated herein, free of any conflict of interest. James Feltman and MFC, LLC are
employed by the Chapter 7 Trustee of Lancelot Investors LLP, pending in the US Bankruptcy
Court in the Northern District of Illinios

7. During the course of this engagement, Client agrees to inform MFC of additional
parties to the dispute or name changes for those parties provided. Should this information or
any other circumstance that comes to MFC’s attention have the potential to change MFC’s prior
conclusion with regard to a conflict of interest, MFC will advise Client as soon as possible.

FEES AND BILLING ARRANGEMENTS

8. MFC’s fees are based upon the hours actually expended by each engagement
team member at each member’s applicable hourly billing rate. MFC’s standard hourly billing
rates by professional level are:

Level Hourly Rates
Senior Managing Director, Managing Director and Director $895-$950
Senior Vice President $725-$795
Vice President $625-$695
Senior Associate $495-3595
Associate $295-$445
Paraprofessional $160-$250
9. In the normal course of business, MFC revises its hourly rates on January 1 of

each year. Client understands that the hourly rates charged for the work on this engagement
will reflect the hourly rates in effect at the time services are rendered.

Mesirow Financial
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With respect to this engagement, MFC has agreed to apply a 15% discount to its
fees as determined under the above rate structure.

10.  Client, subject to an Order of Court, agrees to reimburse MFC for any out-of-
pocket expenses, including, without limitation, travel, photocopying, delivery services, postage,
vendor changes and other out-of-pocket expenses incurred in providing professional services.

11.  MFC’s fees and expenses are not contingent or conditioned upon the specific
advice, conclusions, opinions or testimony rendered in this matter. MFC does not predict or
guarantee any result or resolution in this matter. MFC will meet with Client regularly to discuss
its ongoing work and associated fees.

12.  Due to the nature of this assignment, Client agrees that invoices need only
contain general time descriptions in blocks of daily or weekly increments.

13.  Invoices will be presented monthly. Client shall be responsible for paying
MFC’s fees and expenses in connection with this engagement.

14.  MFC shall be compensated for any time and expenses (including,
without limitation, any fees and expenses of legal counsel) that may be incurred in connection
with this engagement, including, without limitation, considering or responding to discovery
requests or other requests for documents or information, participating as a witness or otherwise
in any legal, regulatory or other proceedings, preparing or negotiating this engagement letter or
defending MFC's retention or performance of services hereunder.

OTHER MATTERS

15.  To the extent of any inconsistency between the terms of this Engagement Letter
and the Standard Terms and Conditions, the terms of this Engagement Letter shall govern.
Client acknowledges agreement with the terms stated herein and acknowledges they have
reviewed and agreed to be bound to the terms of this Engagement Letter and the attached
Standard Terms and Conditions, as evidenced by their signatures below, which may be executed
in multiple counterparts. Please return to MFC the signed copy of this Engagement Letter by
facsimile or portable document format (“pdf’). Facsimile and pdf signatures shall be deemed
original, binding signatures.

We appreciate the opportunity to work with you.
Very truly yours,

Mesirow Financial Consulting LLC
By:

Senior Managing Director

Mesirow Financial
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Acceptance by Barry E. Mukamal, Liquidating Trustee:

The above Engagement Letter and the attached Standard Terms and Conditions confirm our
understanding of the services which MFC will perform relating to the above referenced matter
and the fee arrangement and our understanding and agreement to the terms of the Engagement
Letter and the attached Standard Terms and Conditions. Any professional responsibility MFC
has to communicate information to us as a client will be discharged by communicating such
information to the Firm. Also, I Barry Mukamal agree, not individually, but as Liquidating
Trustee, to accept responsibility for payme

receipt of an Ordg 1t utho Ao
By: //

Title: | gq..;dg:{:;ng: Teustee
Date: o< l10"1 \L

Approval by the Palm Beach Finance 1l Liquidating Trust Monitor:

On behalf of the Palm Beach Finance I Liquidating Trust, 1 approve the retention of Mesirow
Financial Consulting, LLC as provided in the above Engagement Letter and the attached
Standard Terms and Conditions.

By:

Geoffrey Varga
Title: Palm Beach Finance Il Liquidating Trust Monitor

Date:

Mesirow Financial
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Mesirow Financial Consulting, LLC
Standard Terms and Conditions for Advisory Services

1. Services. It is understood and agreed that MFC’s
services may include advice and recommendations, but all
decisions in connection with the use of such advice and
recommendations shall be the responsibility of, and made
by the Client. References herein to Client shall refer
collectively to the addressee(s) of the Engagement Letter
to which these Terms and Conditions ere attached. The
Engagement Letter end these Tenns and Conditions shall
be collectively referred 0 as the “Agreement.”

2, Payment of Invoices. Client agrees 10 pay properly
submitted invoices within thirty (30) days of the invoice
date or such other due date as may be Indicated in the
Engagement Letter. MFC shall have the right to halt or
teyminate entirely its services under the Agreement until
payment is received on past due invoices. MFC will
impose interest at a rate equal to one-half percent (1/2%)
per month on any outstanding balance that remains unpaid
for more than 30 days afler issuance of the invoice(s). All
fees, charges and other amounts payable to MFC under the
Agreement do not include any seles, use, excise, value
added or other applicable taxes, tariffs or duties, payment
of which shall be Cliem’s sole responsibility, excluding
any applicable taxes based an MFC's net income or taxes
arising from the employment or independent contractor
relationship between MFC and its personnel. In the event
that Client disagrees with or questions any amount due
under an invoice, Client agrees that it shall communicate
such disagreement or questions to MFC in writing, within
thirty (30) days of the invoice date and shall waive the
right to do so if such disagreement or questions are not
communicated to MFC in writing within that time period.

3. Term. Unless terminated sooner in accordance with the
terms set forth below, the Agreement shall terminate on
the completion of MFC's services thereunder. In addition,
cither party may teminate the Agreement at any time by
giving written notice 1o the other party not less than ten
(10) calendar days (or as otherwise provided in the
Engagement Letter) before the effective date of
termination. MFC shal! be paid in full for all services
rendered or expenses incurred as of the date of
termination.

4. Ownership.

(8) MEC Property. MFC has created, acquired, owns or
otherwise has rights in, and may, in connection with the
performance of services under the

Agreement, employ, provide, modify, create, acquire or
otherwise obtain rights in, various concepts, ideas,
methods, methodologies, procedures, processes,
know-how, and techniques, models, templates; software,
user interfaces and screen designs; gencral purpose
consuiting and software tools, utilities and routines; and
logic, coherence and methods of operation of systems
(collectively, the “MFC Property”). MFC retains all
ownership rights in the MFC Property. Cliem shall acquire

no right or interest in such property. In addition, MFC
shall be free to provide services of any kind to any other
party as MFC deems appropriate, and may use the MFC
Property to do so. MFC acknowledges that MFC Property
shall not include any of Client’s confidential information
or tangible or intangible property, and MFC shall have o
ownership rights in such property.

(b) Ownenship of Deliverables. All documents, materials
or information of any kind created by MFC in connection
with this engagement, including, without limitation, any
written reports, memorsnda, work papers or status
summaries, are work product (collectively, “Work
Product™). Alt Work Product shall be owned and
maimained by MFC. It is agreed that all Work Product and
all other working papers and other documents prepared by
MFC pursuant to this engagement will be maintained as
confidential materials and will not be disclosed to third
parties without the Client’s consent, except as may be
required by law, regulation, or judicial or administrative
process. MFC agrees to notify the Client promptly of any
of the following events: (a) a request by anycne to
examine, inspect, or copy any Work Product or other
working papers, documents or records relating to this
engagement; or (b) any atiempt to serve, or the actual
service of, any court order, subpoena, or summons upon
MFC that requires the production of such documents or
records.

5. Limitation on Warranties. THIS IS A SERVICES
ENGAGEMENT. MFC WARRANTS THAT IT WILL
PERFORM SERVICES UNDER THE AGREEMENT
IN GOOD FAITH, WITH QUALIFIED PERSONNEL
IN A COMPETENT AND WORKMANLIKE
MANNER. MFC DISCLAIMS ALLOTHER
WARRANTIES, EITHER EXPRESS OR IMPLIED,
INCLUDING, WITHOUT LIMITATION,
WARRANTIES OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE.

6. Limlitation on Damages. MFC shall not be liable to the
Client for any actions, demages, claims, liabilities, costs,
expenses or losses in any way erising out of or relating to
the services performed under the Agreement for an
aggregate amount in excess of the fees peid to MFC for
services rendered by MFC under the Agreement. In no
event shall MFC be liable for consequential, special,
indirect, incidental, punitive or exemplary damages, costs,
expenses, or losses (including, without limitation, tost
profits and opportunity costs). The provisions of this
Paragraph shall apply regardless of the form of action,
damage, claim, liebility, cost, expense, or loss, whether in
contract, statute, tort or otherwise.

7. Indemnification.

(a) Client will indemnify, defend and hold harmless MFC,
its shareholders, affiliates, principals, members, managers,
officers, directors, employees, subcontractors, attomeys,
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professionals, representatives and agents (collectively, the
“Indemnified Parties” or, individually, the “Indemnified
Party”™) against any and all losses, claims, damages,
liabilities, penalties, obligations and expenses, including,
without limitation, the costs and expenses for counsel or
others (including employees of MFC, based on their then
current hourly billing rates) in investigating, preparing or
defending any action or claim, whether or not in
connection with litigation in which any Indemnified Party
is a party, as and when incurred, caused by, relating to,
based upon or erising out of (directly or indirectly) the
Agreement; provided, however, that such indemnity shall
not apply to any such loss, claim, damage, liability or
expense to the extent it is found in a final judgment by a
court of competent jurisdiction (not subject to further
appeal) to have resulted primarily and directly from such
Indemnified Party’s gross negligence or willful
misconduet.

(b) Client acknowledges and agrees that any advice,
recommendations, information or Work Product provided
to Client by MFC in connection with this engagement is
for the confidential use of Client and, (except as otherwise
required by law or permiited by the Agreement), Client
will not disclose or permit gccess to such advice,
recommendations, information or Work Product to any
third party or summarize or refer to such advice,
recommendations, information or Work Product or to
MFC’s engagement withowt, in each case, MFC's prior
written consent. Client is responsible for all information it
provides to third pasties directly, or indirecily through
MFC, and it agrees to clearly o state in writing to all such
third parties. In furtherance of the foregoing, Client wil!
indemnify, defend 2nd hold hanmless the Indemnified
Parties from and against any and all liabilities suffered by
or asserted against the Indemnified Parties in connection
with a third party claim to the extent resulting from such
party’s use or possession of or reliance upon MFC's
advice, recommendations, information or Work Product as
a result of Client’s use or disclosure of such advice,
recommendations, information or Work Product.

(c) The Indemnified Parties shall promptly notify Client of
any claim for which they seek indemnification provided
that any failure to notify the Client or timely notify the
Client shall not impact, in any way, the applicability of the
indemnification provisions contained herein, The Client
shall have the right to conduct the defense or setilement of
any such claim at its solc expense, and the Indemnified
Parties shall cooperste. The Indemnified Parties shall
nonetheless have the right to participate in such defense at
Client’s cost. The Indemnified Parties shall have the right
1o approve the settlement of any claim that imposes any
liability or obligation other than the payment of money
damages.

8. Cooperation; Use of Information.

(a) Client agrees to cooperate with MFC in the
performance of the services under the Agreement and shall
provide MFC with timely access to and use of Client's
personnel, facilities, equipment, data and information or
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such other personnel, facilities, equipment, data and
information to the extent necessary for MFC to perform
the services under the Agreement. The Engagement Letter
may set forth additional obligations of Client in connection
with the engagement. As requested by MFC, Client
acknowledges that Client's fhilure to assign Client
personnel having skills commensurate with their role with
respect to this engagement could adversely affect MFC's
ability to provide the services under the Agreement,

(b) Client acknowledges and agrees that MFC may, in
performing its obligations pursuant to this Agreement, use
data, material, and other information furnished by Client
without any independent investigation or verification and
that MFC shall be entilled to rely upon the accuracy and
completeness of such information in performing the
services under the Agreement.

9. Force Majeure. Neither Client nor MFC shall be liable
for any delays resulting from circumstances or causes
beyond its reasansble control, including, without
limitation, fire or other casualty, act of God, strike or labor
dispute, war or other violence, or any law, order or
requirement of any governmental agency or authority.

10, Limitation on Actions. No action, regardless of form,
arising out of or relating to this engagement, may be
brought by Client more than one year aftcr the cause of
action has accrued.

11. Independent Coatractor. It is understood snd agreed
that cach of the parties hereto is an independent contractor
and that neither party is or shall be considered an agent,
distributor or representative of the other. Neither party
shall act or represent itself, directly or by implication, as
an agent of the other or in any manner assume or create
any obligation on behalf of, or in the name of, the other.

12, Confidentiality.

(a) “Confidential Information”™ means all documents,
software, reports, data, records, forms  and other
materials (including without limitation Work Product)
obtained by one party (the “Receiving Party™) from the
other party (the “Disclosing Party”) in the course of
performing the services under the Agreement: (i) that have
been marked as confidential; (ii) whose confidential nature
has been made known by the Disclosing Party to the
Receiving Party; or (jii) that due to their character and
nature, a reasonable person under like circumstances
would treat as confidential. Notwithstanding the foregoing,
Confidential Information does not include information
which: (i) is already known 10 the Receiving Party at the
time of disclosure by the Disclosing Party; (i) is or
becomes publicly known through no wrongful act of the
Receiving Party; (jii) is independently developed by the
Receiving Party without benefit of the Disclosing Party’s
Confidential Information; or (iv) is received by the
Receiving Party from a third party without restriction and
without a breech of an obligation of confideatiality.

(b) The Receiving Party will deliver to the Disclosing
Party all Confidential Information of the Disclosing Party
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and al! copies thereof when the Disclosing Party requests
the same, except for one copy thereof that the Receiving
Party may retain for its records, The Receiving Party shall
not use or disclose to any person, firm or entity any
Confidential Information of the Disclosing Party without
the Disclosing Party’s express, prior writlen penmission;
provided, however, that notwithstanding the foregoing, the
Receiving Party may disclose Confidential Informstion to
the extent that it is required to be disclosed pursuant to a
statutory or regulatory provision or cotrt order or to fulfill
professional obligations and standards.

(c) Each party shall be deemed to have met its
nondisclosure obligations under this Paragraph 12 as long
as it exercises the same level of care to protect the other's
information as it exercises to protect its own confidential
information but in no event less than reasonable care,
except to the extent that applicable law or professional
standards impose a higher requirement.

(d) If the Receiving Party receives a subpoena or other
validly issued administrative or judicial demand requiring
it to disclose the Disclosing Pasty’s Confidential
Information, the Receiving Party shall provide prompt
written notice to the Disclosing Party of such demand in
order to permit it to seek a protective order, So long as the
Receiving Party gives notice as provided herein, the
Receiving Party shall be entitled to comply with such
demand to the extent permitted by law, subject to any
protective order or the like that may have been entered in
the matter.

() Notwithstanding anything to the contrary set forth
herein, no provision in the Engagement Letter or these
Terms and Conditions is or is intended to be construed as a
condition of confidentiality within the meaning of Intemal
Revenue Code sections 6011,6111, 6112 or the
regulations thereunder. Client (and each employee,
representalive, or other agent of Client) may disclose to
any and al persons, without limitation of any kind, the tax
treatment and tax structure of any transaction within the
scope of this engagement that reduces or defers Federal tax
and al! materials of any kind (including opinions or other
tax analyses) that are provided to Client relating to such
tax treatment and tax structure.

13. Survival. The provisions of Paragraphs 1, 2,4, 5,6, 7,
8,9,10, 11,12, 13, 14, 15, 16, 17, 18 and 19 hereof shail
survive the expiration or termination of this engagement.

14, Assignment. Neither party may assign, transfer or
delegate any of its rights or obligations without the prior
written consent of the other party, such consent not to be
unreasonably withheld. However, MFC may use
subcontractors to provide services under the Agreement,

15, Severabllilty. In the event that any term or provision of
this Agreement shall be held to be invalid, void or
unenforceable, then the remainder of this Agreement shall
not be affected, and each such term and provision of this
Agreement shall be valid and enforceable to the fullest
extent permitted by law.
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16. Governing Law. The Engagement Lester and these
Terms and Conditions shall be govemned by and construed
in accordance with the laws of the State of New York,
without regard to the conflict of laws provisions thereof.

17. Arbitration. The parties agree that any dispute or
controversy that arises from or relates to this Agreement
that cannot be resolved by the parties shall be submitted to
erbitration in New York, New York in accordance with the
gpplicable rules, regulations, policies and procedures of
the Commercial Arbitration Rules of the American
Arbitration Association (“AAA") and the Federal
Arbitration Act. The decision of the arbitrators shal! be
final and binding. The arbitration shall be conducted
before a panel of three neutral arbitrators, with one
arbitrator named by each party and the third named by the
two-party-appointed arbitrators, or (if they should fail to
agree on the third) by the AAA.

18. Miscellaneous.

(a) In accepting this engagement, Client acknowledges that
completion of this engagement will not constitute a basis
for Client’s assessment or evaluation of intemal control
over financial reporting and disclosure controls and
procedures, or its compliance with its principal officer
cestification requirements under Section 302 of the
Sarbanes-Oxley Act of 2002 (the “Act”). This engagement
shafl not be construed to support Client’s responsibilities
under Section 404 of the Act requiring cach annual report
filed under Section 13(a) or 15(d) of the Securities
Exchange Act of 1934 to contain an intemal contro) report
from management.

(b) MFC may communicate with Client by electronic mail
or otherwise transmit documents in electronic form during
the course of this engagement. Client accepts the inherent
risks of these forms of communication (including the
security risks of interception of or unauthorized access to
such comimunications, the risks of corruption of such
communications and the risks of viruses or other harmful
devices) and agrees that it may rely only upon a final
hardcopy version of a document or other communication
that MFC transmits to Client.

(c) Neither party shal! use the other party’s name,
trademarks, service marks, logos, trade names and/or
branding without such party’s prior written consent.
Notwithstanding anything herein to the contrary, MFC
may reference or list Client’s name and/or a general
description of the engagement. Client also agrees that upon
reasonable prior notice from MFC, Client will be willing
to provide a reference for MFC (e.g.. in the form of analyst
telephone calls, client telephone calls, presentations and
the like).

(d) Any notices given pursuant to this Agreement shall be
in writing, delivered to the address (es) set forth in the
Engagement Letter, end shall be considered given when
received.

19, Entire Agreement. This Agreement, including the
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Engagement Letter and all Exhibits, constitute the entire representation, understandings or agreements relating to
agreement between MFC and Client with respect to this this enpagement,
engagement and supersede all other oral and written

Revised: November 15, 2011
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EXHIBIT B

This information is being provided in connection with the Affidavit of James S. Feltman in
support of the Application for Order Authorizing the Retention and Employment of Mesirow
Financial Consulting, LLC as Financial Advisors to the Liquidating Trustee. The following
names were compared to MFC’s client database and certain records in Mesirow Financial’s
client database to identify any connection or relationship:

e Barry E Mukamal in his capacity as Liquidating Trustee of the Palm Beach Finance Partners
Liquidating Trust and Palm Beach Finance II Liquidating Trust

e General Electric Capital Corporation
e GE Capital

e Palm Beach Finance Partners LP
e Palm Beach Finance II LP

e PBFP Holdings, LLC

e Feehan, Paul

e Menczynski, Richard

e Morrone, John

e Midkiff, Catharine

e Petters, Thomas

e  Petters Company Inc

e Petters Group Worldwide LLC

e  Petters Capital Inc

e RedtagBiz Inc

e Redtagoutlet.com Inc

e Metro Gem Inc

-10-
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EXHIBIT C

This information is being provided in connection with the Affidavit of James S. Feltman in
support of the Application for Order Authorizing the Retention and Employment of Mesirow
Financial Consulting, LLC as Financial Advisors to the Trustee. MFC or Mesirow Financial
have or had business relationships with, currently render or have previously rendered services in
matters unrelated to these Chapter 11 cases for the following entities:

MFC has been retained as financial advisor to the Chapter 7 Trustee of Lancelot Investors Fund,
L.P., et al., pending in the United States Bankruptcy Court in the Northern District of Illinois.

-11-
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Mesirow Financial

600 Brickell Avenue, Suite 2525, Miami, Florida 33131
305.416.3333 = mesirowfinancial.com

April 28,2014

Barry E. Mukamal, Liquidating Trustee
c/o Meland Russin & Budwick
Southeast Financial Center, Suite 3200
200 South Biscayne Boulevard

Miami, Florida 33131

RE: PALM BEACH FINANCE PARTNERS, L.P., CASE NO. 09-36379-PGH
PALM BEACH FINANCE II, L.P., CASE NO. 09-36396-PGH

Dear Mr. Mukamal:

This letter (the “Engagement Letter”) and the attached Standard Terms and Conditions confirm
the understanding and agreement between Mesirow Financial Consulting LLC (“MFC”) and
Barry E. Mukamal as Liquidating Trustee (“Client”), whereby Client has retained MFC to
provide advisory services in the above referenced matter.

SCOPE OF SERVICES

1. Client has indicated their intention to designate a MFC professional as a possible
witness in the above-referenced matter. The subject matter and scope of any such testimony
will be subject to Client’s direction; however, Client understands that MFC shall undertake all
work MFC deems necessary to deliver such testimony. Furthermore, Client also understands
that the professional conclusions reached regarding this matter are those of the MFC
professional. Accordingly, MFC has not and cannot predict what conclusions the MFC
professional will reach concerning the specific questions or issues for which the MFC
professional’s opinion testimony may be requested. Client additionally agrees not to schedule
any depositions or trial testimony for any MFC employee without first consulting with the MFC
employee to ensure availability.

2. Client will make available to MFC the documents necessary for MFC
professionals to complete all requested services. Should MFC determine that additional
documents are necessary, MFC will make all requests for such records to Client.

CONFLICTS OF INTEREST

3. An “Ethical Wall” and a “Trading Wall” are maintained between MFC and its
affiliates, which include other subsidiaries, divisions and units of Mesirow Financial Holdings,
Inc. (MFC’s parent company) (“Mesirow Financial™).

Mesirow Advanced Strategles, Inc. = Mesirow Financial Aiternative Investments, LLC * Mesirow Financtal Commodities Management, LLC * Mesirow Financial Consulting, LLC
Mesirow Financial Interim Management, LLC * Mesirow Financial Investment Management, Inc. * Mesirow Financial Private Equity Advisors, Inc. * Mesirow Financial Real Estate Brokerage, tnc.
Masirow Financial Rea) Estate Consulting, LLC * Mesirow Financial Structured Settlements, LLC * Mesirow Insurance Services, Inc. ® Mesirow Realty Sale-Leassback, Inc.

Securities offered through Mesirow Financia, Inc. Member NYSE, SIPC
EXHIBIT 3
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4. The Ethical Wall prohibits MFC from sharing confidential or non-public
information concerning any of its engagements, including in the case of engagements that are
not publicly-known, the identity of MFC’s clients, with any other employees of Mesirow
Financial and prohibits any employees of Mesirow Financial from sharing confidential or non-
public information concerning any engagement with any employee of MFC.

5. The Trading Wall allows Mesirow Financial’s broker-dealer and investment
advisor affiliates (the “BD/IA Affiliates”) to purchase or sell securities on a principal or agency
basis, execute securities transactions on behalf of clients of introducing broker-dealers or
unaffiliated investment advisors, purchase securities, sell securities and/or provide investment
advice to retail or institutional clients on a non-discretionary or discretionary basis, including
securities which may have been issued by any party involved with any engagement, including
the client, creditors, stakeholders or other parties-in-interest. The Trading Wall procedures are
designed to ensure that information concerning transactions by the Mesirow BD/IA Affiliates
will not be available to the employees of MFC and permit the Mesirow BD/IA Affiliates to act
in the best interest of their clients and in accordance with U.S. securities laws.

6. Client has requested that MFC determine if any work currently being performed
by MFC would pose a conflict with the work that is the subject of this Engagement Letter. As
of the date of this Engagement Letter, MFC has determined that MFC can perform the work
contemplated herein, free of any conflict of interest. James Feltman and MFC, LLC are
employed by the Chapter 7 Trustee of Lancelot Investors LLP, pending in the US Bankruptcy
Court in the Northern District of Illinios

7. During the course of this engagement, Client agrees to inform MFC of additional
parties to the dispute or name changes for those parties provided. Should this information or
any other circumstance that comes to MFC’s attention have the potential to change MFC’s prior
conclusion with regard to a conflict of interest, MFC will advise Client as soon as possible.

FEES AND BILLING ARRANGEMENTS

8. MFC’s fees are based upon the hours actually expended by each engagement
team member at each member’s applicable hourly billing rate. MFC’s standard hourly billing
rates by professional level are:

Level Hourly Rates
Senior Managing Director, Managing Director and Director $895-$950
Senior Vice President $725-8795
Vice President $625-$695
Senior Associate $495-$595
Associate $295-$445
Paraprofessional $160-$250
9. In the normal course of business, MFC revises its hourly rates on January 1 of

each year. Client understands that the hourly rates charged for the work on this engagement
will reflect the hourly rates in effect at the time services are rendered.

Mesirow Financial
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With respect to this engagement, MFC has agreed to apply a 15% discount to its
fees as determined under the above rate structure.

10.  Client, subject to an Order of Court, agrees to reimburse MFC for any out-of-
pocket expenses, including, without limitation, travel, photocopying, delivery services, postage,
vendor changes and other out-of-pocket expenses incurred in providing professional services.

11.  MFC’s fees and expenses are not contingent or conditioned upon the specific
advice, conclusions, opinions or testimony rendered in this matter. MFC does not predict or
guarantee any result or resolution in this matter. MFC will meet with Client regularly to discuss
its ongoing work and associated fees.

12. Due to the nature of this assignment, Client agrees that invoices need only
contain general time descriptions in blocks of daily or weekly increments.

13.  Invoices will be presented monthly. Client shall be responsible for paying
MFC’s fees and expenses in connection with this engagement.

14.  MFC shall be compensated for any time and expenses (including,
without limitation, any fees and expenses of legal counsel) that may be incurred in connection
with this engagement, including, without limitation, considering or responding to discovery
requests or other requests for documents or information, participating as a witness or otherwise
in any legal, regulatory or other proceedings, preparing or negotiating this engagement letter or
defending MFC's retention or performance of services hereunder.

OTHER MATTERS

15.  To the extent of any inconsistency between the terms of this Engagement Letter
and the Standard Terms and Conditions, the terms of this Engagement Letter shall govern.
Client acknowledges agreement with the terms stated herein and acknowledges they have
reviewed and agreed to be bound to the terms of this Engagement Letter and the attached
Standard Terms and Conditions, as evidenced by their signatures below, which may be executed
in multiple counterparts. Please return to MFC the signed copy of this Engagement Letter by
facsimile or portable document format (“pdf”’). Facsimile and pdf signatures shall be deemed
original, binding signatures.

We appreciate the opportunity to work with you.
Very truly yours,

Mesirow Financial Consulting LLC
By:

Senior Managing Director

Mesirow Financial
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Acceptance by Barry E. Mukamal, Liquidating Trustee:

The above Engagement Letter and the attached Standard Terms and Conditions confirm our
understanding of the services which MFC will perform relating to the above referenced matter
and the fee arrangement and our understanding and agreement to the terms of the Engagement
Letter and the attached Standard Terms and Conditions. Any professional responsibility MFC
has to communicate information to us as a client will be discharged by communicating such
information to the Firm. Also, I Barry Mukamal agree, not individually, but as Liquidating

Trustee, to accept responsibility for payment, of MFC’s fees, as described above, subject to
receipt of an Ordgg of Court authorizin ﬁt(s).
By: %Wu//

Barry E. Mukdmal, léiquidatin‘é Trﬁstee/

Title:

Date:

OS\‘O‘T I\\,

Approval by the Palm Beach Finance Il Liquidating Trust Monitor:

On behalf of the Palm Beach Finance 11 Liquidating Trust, I approve the retention of Mesirow
Financial Consulting, LLC as provided in the above Engagement Letter and the attached
Standard Terms and Conditions.

By:
Geoffrey Varga

Title: Palm Beach Finance Il Liquidating Trust Monitor

Date:

Mesirow Financial
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Mesirow Financial Consulting, LLC
Standard Terms and Conditions for Advisory Services

1. Services. It is understood and agreed that MFC’s
services may include advice and recommendations, but all
decisions in connection with the use of such advice and
recommendations shall be the responsibility of, and made
by the Client. References herein to Client shall refer
collectively to the addressee(s) of the Engagement Letter
to which these Terms and Conditions are attached. The
Engagement Letter and these Tenmns and Conditions shall
be collectively referred to as the “Agreement.”

2. Payment of Invoices. Client agrees to pay properly
submitted invoices within thirty (30) days of the invoice
date or such other due date as may be indicated in the
Engagement Letter. MFC shall have the right to halt or
terminate entirely its services under the Agreement until
payment is received on past due invoices. MFC will
impose interest at a rate equal to one-half percent (1/2%)

no right or interest in such property. In addition, MFC
shall be free to provide services of any kind to any other
party as MFC deens appropriate, and may use the MFC
Property to do so. MFC acknowledges that MFC Property
shall not include any of Client’s confidential information
or tangible or intangible property, and MFC shall have no
ownership rights in such property.

(b) Ownership of Deliverables. All documents, materials
or information of any kind created by MFC in connection
with this engagement, including, without limitation, any
written reports, memoranda, work papers or status
summaries, are work product (collectively, “Work
Product”). All Work Product shall be owned and
maintained by MFC. It is agreed that all Work Product and
all other working papers and other documents prepared by
MFC pursuant to this engagement will be maintained as
fidential materials and will not be disclosed to third

per month on any outstanding balance that remains unp
for more than 30 days after issuance of the invoice(s). All
fees, charges and other amounts payable to MFC under the
Agreement do not include any sales, use, excise, value
added or other applicable taxes, tariffs or duties, payment
of which shall be Client’s sole responsibility, excluding
any applicable taxes based on MFC’s net inicome or taxes
arising from the employment or independent contractor
relationship between MFC and its personnel. In the event
that Client disagrees with or questions any amount due
under an invoice, Client agrees that it shall communicate
such disagreement or questions to MFC in writing, within
thirty (30) days of the invoice date and shall waive the
right to do so if such disagreement or questions are not
communicated to MFC in writing within that time period.

3. Term. Unless terminated sooner in accordance with the
terms set forth below, the Agreement shall terminate on
the completion of MFC’s services thereunder. In addition,
cither party may terminate the Agreement at any time by
giving written notice to the other party not less than ten
(10) calendar days (or as otherwise provided in the
Engagement Letter) before the effective date of
termination. MFC shall be paid in full for all services
rendered or expenses incurred as of the date of
termination.

4. Ownership.

(a) MEC Property. MFC has created, acquired, owns or
otherwise has rights in, and may, in connection with the
performance of services under the

Agreement, employ, provide, modify, create, acquire or
otherwise obtain rights in, various concepts, ideas,
methods, methodologies, procedures, processes,
know-how, and techniques, models, templates; software,
user interfaces and screen designs; general purpose
consulting and software tools, utilities and routines; and
logic, coherence and methods of operation of systems
(collectively, the “MFC Property”). MFC retains all
ownership rights in the MFC Property. Client shall acquire

parties without the Client’s consent, except as may be
required by law, regulation, or judicial or administrative
process. MFC agrees to notify the Client promptly of any
of the following events: (a) a request by anyone to
examine, inspect, or copy any Work Product or other
working papers, documents or records relating to this
engagement; or (b) any attempt to serve, or the actual
service of, any court order, subpoena, or summons upon
MFC that requires the production of such documents or
records.

5. Limitation on Warranties. THIS IS A SERVICES
ENGAGEMENT. MFC WARRANTS THAT IT WILL
PERFORM SERVICES UNDER THE AGREEMENT
IN GOOD FAITH, WITH QUALIFIED PERSONNEL
IN A COMPETENT AND WORKMANLIKE
MANNER. MFC DISCLAIMS ALL OTHER
WARRANTIES, EITHER EXPRESS OR IMPLIED,
INCLUDING, WITHOUT LIMITATION,
WARRANTIES OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE.

6. Limitation on Damages, MFC shall not be liable to the
Client for any actions, damages, claims, liabilities, costs,
expenses or losses in any way arising out of or relating to
the services performed under the Agreement for an
aggregate amount in excess of the fees paid to MFC for
services rendered by MFC under the Agreement. In no
event shall MFC be liable for consequential, special,
indirect, incidental, punitive or exemplary damages, costs,
expenses, or losses (including, without limitation, lost
profits and opportunity costs). The provisions of this
Paragraph shall apply regardless of the form of action,
damage, claim, liability, cost, expense, or loss, whether in
contract, statute, tort or otherwise.

7. Indemnification.

(a) Client will indemnify, defend and hold harmless MFC,
its shareholders, affiliates, principals, members, managers,
officers, directors, employees, subcontractors, attomeys,
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professionals, representatives and agents (collectively, the
“Indemnified Panties” or, individually, the “Indemnified
Party") against any and all losses, claims, damages,
linbilities, penalties, obligations and expenses, including,
without limitation, the costs and expenses for counsel or
others (including employees of MFC, based on their then
current hourly billing rates) in investigating, preparing or
defending any action or claim, whether or not in
connection with litigation in which any Indemnified Party
is a party, as and when incurred, caused by, relating to,
based upon or arising out of (directly or indirectly) the
Agreement; provided, however, that such indemnity shall
not apply to any such loss, claim, damage, liability or
expense to the extent it is found in a final judgment by a
court of competent jurisdiction (not subject to further
appeal) to have resulted primarily and directly from such
Indemnified Party’s gross negligence or willful
misconduct.

(b) Client acknowledges and agrees that any advice,
recommendations, information or Work Product provided
to Client by MFC in connection with this engagement is
for the confidential use of Client and, (except as otherwise
required by law or permitted by the Agreement), Client
will not disclose or permit access to such advice,
recommendations, information or Work Product to any
third party or summarize or refer to such advice,
recommendations, information or Work Product or to
MFC's engagement without, in each case, MFC's prior
written consent. Client is responsible for all information it
provides to third parties directly, or indirectly through
MFC, and it agrees to clearly so state in writing to all such
third parties. In furtherance of the foregoing, Client will
indemnify, defend and hold harmless the Indemnified
Parties from and against any and all liabilities suffered by
or asserted against the Indemnified Parties in connection
with a third party claim to the extent resulting from such
party’s use or possession of or reliance upon MFC’s
advice, recommendations, information or Work Product as
a result of Client's use or disclosure of such advice,
recommendations, information or Work Product.

(c) The Indemnified Parties shall promptly notify Client of
any claim for which they seek indemniftcation provided
that any failure to notify the Client or titnely notify the
Client shall not impact, in any way, the applicability of the
indemnification provisions contained herein, The Client
shall have the right to conduct the defense or settlement of
any such claim at its sole expense, and the Indemnified
Parties shall cooperate. The Indemnified Parties shall
nonetheless have the right to participate in such defense at
Client’s cost. The Indemnified Parties shall have the right
to approve the settlement of any claim that imposes any
liability or obligation other than the payment of money
damages.

8. Cooperation; Use of Information.

(a) Client agrees to cooperate with MFC in the
performance of the services under the Agreement and shall
provide MFC with timely access to and use of Client's
personnel, facilities, equipment, data and information or
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such other personnel, facilities, equipment, data and
information to the extent necessary for MFC to perfonn
the services under the Agreement. The Engagement Letter
may set forth additional obligations of Client in connection
with the engagement. As requested by MFC, Client
acknowledges that Client's failure to assign Client
personnel having skills commensurate with their role with
respect to this engagement could adversely affect MFC's
ability to provide the services under the Agreement.

(b) Client acknowledges and agrees that MFC may, in
performing its obligations pursuant to this Agreement, use
data, material, and other information furnished by Client
without any independent investigation or verification and
that MFC shall be entitled to rely upon the accuracy and
completeness of such information in performing the
services under the Agreement.

9. Force Majeure. Neither Client nor MFC shall be liable
for any delays resulting from circumstances or causes
beyond its reasonable control, including, without
limitation, fire or other casualty, act of God, strike or labor
dispute, war or other violence, or any law, order or
requirement of any governmental agency or authority.

10. Limitation on Actions. No action, regardless of form,
arising out of or relating to this engagement, may be
brought by Client more than one year after the cause of
action has accrued.

11. Independent Contractor. It is understood and agreed
that each of the parties hereto is an independent contractor
and that neither party is or shall be considered an agent,
distributor or representative of the other. Neither party
shall act or represent itself, directly or by implication, as
an agent of the other or in any manner assume or create
any obligation on behalf of, or in the name of;, the other.

12. Confidentiality.

(a) “Confidential Information” means all documents,
software, reports, data, records, forms and other
materials (including without limitation Work Product)
obtained by one party (the “Receiving Party™) from the
other party (the “Disclosing Party”) in the course of
performing the services under the Agreement: (i) that have
been marked as confidential; (ii) whose confidential nature
has been made known by the Disclosing Party to the
Receiving Party; or (iii) that due to their character and
nature, a reasonable person under like circumstances
would treat as confidential. Notwithstanding the foregoing,
Confidential Information does not include information
which: (i) is already known to the Receiving Party at the
time of disclosure by the Disclosing Party; (ii) is or
becomes publicly known through no wrongful act of the
Receiving Party; (iii) is independently developed by the
Receiving Party without benefit of the Disclosing Party’s
Confidential Information; or (iv) is received by the
Receiving Party from a third party without restriction and
without a breach of an obligation of confidentiality.

(b) The Receiving Party will deliver to the Disclosing
Party all Confidential Information of the Disclosing Party
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and all copies thereof when the Disclosing Party requests
the same, except for one copy thereof that the Receiving
Party may retain for its records. The Receiving Party shall
not use or disclose to any person, finth or entity any
Confidential Information of the Disclosing Party without
the Disclosing Party’s express, prior written permission;
provided, however, that notwithstanding the foregoing, the
Receiving Party may disclose Confidential Information to
the extent that it is required to be disclosed pursuant to a
statutory or regulatory provision or court order or to fulfill
professional obligations and standards.

(c) Each party shall be deemed to have met its
nondisclosure obligations under this Paragraph 12 as long
as it exercises the same level of care to protect the other’s
information as it ises to p its own confidential
information but in no event less than reasonable care,
except to the extent that applicable law or professional
standards impose a higher requirement.

(d) If the Receiving Party receives a subpoena or other
validly issued administrative or judicial demand requiring
it to disclose the Disclosing Party’s Confidential
Information, the Receiving Party shall provide prompt
written notice to the Disclosing Party of such demand in
order to permit it to seek a protective order. So long as the
Receiving Party gives notice as provided herein, the
Receiving Party shall be entitled to comply with such
demand to the extent permitted by law, subject to any
protective order or the like that may have been entered in
the matter.

(¢) Notwithstanding anything to the contrary set forth
herein, no provision in the Engagement Letter or these
Terms and Conditions is or is intended to be construed as a
condition of confidentiality within the meaning of Internal
Revenue Code sections 6011, 6111, 6112 or the
regulations thereunder. Client (and each employee,
representative, or other agent of Client) may disclose to
any and all persons, without limitation of any kind, the tax
treatment and tax structure of any transaction within the
scope of this engagement that reduces or defers Federal tax
and all materials of any kind (including opinions or other
tax analyses) that are provided to Client relating to such
tax treatment 2nd tax structure,

13, Survival. The provisions of Paragraphs 1, 2, 4, 5, 6, 7,
8,9,10,11,12, 13, 14, 15, 16, 17, 18 and 19 hereof shall
survive the expiration or termination of this engagement.

14, Assignment. Neither party may assign, transfer or
delegate any of its rights or obligations without the prior
written consent of the other party, such consent not to be
unreasonably withheld. However, MFC may use
subcontractors to provide services under the Agreement.

15. Severability. In the event that any term or provision of
this Agreement shall be held to be invalid, void or
unenforceable, then the remainder of this Agreement shall
not be affected, and each such term and provision of this
Agreement shall be valid and enforceable to the fullest
extent permitted by law,

16. Governing Law. The Engagement Letter and these
Terms and Conditions shall be governed by and construed
in accordance with the laws of the State of New York,
without regard to the conflict of laws provisions thereof.

17. Arbitration. The parties agree that any dispute or
controversy that arises from or relates to this Agreement
that cannot be resolved by the parties shall be submitted to
erbitration in New York, New York in accordance with the
applicable rules, regulations, policies and procedures of
the Commercial Arbitration Rules of the American
Arbitration Association (“AAA™) and the Federal
Arbitration Act. The decision of the arbitrators shall be
final and binding. The arbitration shall be conducted
before a panel of three neutral arbitrators, with one
arbitrator named by each party and the third named by the
two-party-appointed arbitrators, or (if they should fail to
agree on the third) by the AAA.

18. Miscellaneous.

(a) In accepting this engagement, Client acknowledges that
completion of this engagement will not constitute a basis
for Client’s assessment or evaluation of internal control
over financial reporting and disclosure controls and
procedures, or its compliance with its principal officer
certification requirements under Section 302 of the
Sarbanes-Oxley Act of 2002 (the “Act™). This engagement
shail not be construed to support Client’s responsibilities
under Section 404 of the Act requiring each annual report
filed under Section 13(a) or 15(d) of the Securities
Exchange Act of 1934 to contain an internal control report
from management.

(b) MFC may communicate with Client by electronic mail
or otherwise transmit documents in electronic form during
the course of this engagement. Client accepts the inherent
risks of these forms of communication (including the
security risks of interception of or unauthorized access to
such communications, the risks of corruption of such
communications and the risks of viruses or other harmful
devices) and agrees that it may rely only upon a final
hardcopy version of a document or other communication
that MFC transmits to Client.

(c) Neither party shall use the other party’s name,
trademarks, service marks, logos, trade names and/or
branding without such party’s prior written consent.
Notwithstanding anything herein to the contrary, MFC
may reference or list Client’s name and/or a general
description of the engagement. Client also agrees that upon
reasonable prior notice from MFC, Client will be willing
to provide a reference for MFC (e.g., in the form of analyst
telephone calls, client telephone calls, presentations and
the like).

(d) Any notices given pursuant to this Agreement shall be
in writing, delivered to the address (es) set forth in the
Engagement Letter, and shall be considered given when
received.

19. Entire Agreement. This Agreement, including the
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Engagement Letter and all Exhibits, constitute the entire representation, understandings or agreements relating to
agreement between MFC and Client with respect to this this engagement.
engagement and supersede all other oral and written

Revised: November 15, 2011



Case 09-36379-PGH Doc 2303 Filed 05/29/14 Page 37 of 51

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION
www.flsb.uscourts.qgov

Inre: Chapter 11
PALM BEACH FINANCE PARTNERS, L.P., Case No.: 09-36379-PGH
PAL BEACH FINANCE II, L.P., Case No.: 09-36396-PGH

(Jointly Administered)
Debtors.
/

ORDER AUTHORIZING THE EMPLOYMENT AND RETENTION
OF JAMES S. FELTMAN, NUNC PRO TUNC TO APRIL 30, 2014

THIS CAUSE came before the Court on at upon the Liquidating

Trustee’s Application to Employ James S. Feltman (the “Applicant”) nunc pro tunc to April 30,
2014 [ECF No. | (the “Application”). Upon the representations that the Applicant (i)
is duly qualified, (ii) holds no interest adverse to the Liquidating Trustee or the Debtors’ estates
in the matters upon which he is engaged, (iii) is a disinterested person as required by 11 U.S.C. §

327(a), (iv) has disclosed any connections with parties set forth in Fed. R. Bankr. P. 2014, and

EXHIBIT 4
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(v) his employment is necessary and would be in the best interests of the Debtors’ estates and
their creditors, it is

ORDERED as follows:

1. The Application is GRANTED, nunc pro tunc to April 30, 2014.

2. The Liquidating Trustee is authorized to retain the Applicant as a consultant
(expert) pursuant to 11 U.S.C. 88 327, 330 and 331, and the terms set forth in the Application.

3. Applicant is entitled to monthly interim compensation for fees and expenses
incurred and shall, no less frequently than once every four (4) months, submit applications to the
Bankruptcy Court for final approval of same.

4. The “Pro Rata Allocation Formula” is the proper methodology to allocate
Applicant’s fees and expenses between the two estates.

ittt
Submitted By:

James C. Moon, Esquire

Florida Bar No. 938211
jmoon@melandrussin.com

MELAND RUSSIN & BUDWICK, P.A.
Counsel for Liquidating Trustee

3200 Southeast Financial Center

200 South Biscayne Boulevard

Miami, Florida 33131

Telephone:  (305) 358-6363
Telefax: (305) 358-1221

Copies Furnished To:
Attorney James C. Moon is directed to serve copies of this Order on all parties in interest and to
file a Certificate of Service.
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Mailing Information for Case 09-36379-PGH

Electronic Mail Notice List

The following is the list of parties who are currently on the list to receive email notice/service for this case.

Geoffrey S. Aaronson  gaaronson@aspalaw.com, jevans@aspalaw.com

Melissa Alagna mma@segallgordich.com, jxp@segallgordich.com

Vincent F Alexander vfa@kttlaw.com, If@kttlaw.com

Keith T Appleby kappleby@hwhlaw.com, Ibecker@hwhlaw.com

Paul A Avron pavron@bergersingerman.com, efile@bergersingerman.com;efile@ecf.inforuptcy.com

Scott L. Baena  sbaena@bilzin.com, eservice@bilzin.com;lflores@bilzin.com

Marc P Barmat  ndixon@furrcohen.com, mbarmat@furrcohen.com;atty furrcohen@bluestylus.com

Sean M. Berkowitz  sean.berkowitz@lw.com,

chefiling@lw.com;william katt@lw.com;roger.schwartz@lw.com;robert.malionek@lw.com;megan. fitzpatrick@lw.com;barbara.pipchok @lw.com
Steven M Berman  sberman@slk-law.com, bgoodall@slk-law.com

Mark D. Bloom bloomm@gtlaw.com, MiaLitDock@gtlaw.com;miaecfbky@gtlaw.com

Noel R Boeke noel.boeke@hklaw.com, wendysue.henry@hklaw.com
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Now York, NY 10022-1225

U.8. Bank National Association
ofo Richard ¢, Wileon, ¥sq.
Naslon Bdeman Borman & Brand LLP
90 9 7th Street, Suite 3300
Ninneapolla, MN 55402-4104

DUP

S9R Capital Hanagement LLC
{514 Colo Ave, #1000
Dallag, X 752054177

Sage Capltal Resources
3006 volda 8t W, Unit A
Tampa, FL 336298609

8call, LL¢

ofo Edward Toptand, Beq,
127 Bast 59th Btweet
Now York, NY 10022+122%

Specdal Situations Iuvestment Pund, bP
¢fo Robin Keller, ¥sq.

Hogan Lovells Us LIP

875 Third Avenus

Now York, NU 10022-7222

Spring Investor Sorvices Ing,
Red Bird Farm

89 Nason HL1Y Rd

Sherborn, NA 01770-3233

Strategie Stable Return Pund {ID), LP

¢/o R, James Goorge, Jr., &g,

114 Hsat Seventh Strest

Suits 1100 NEF
Kugtin, TH 7670143015

sumicht ¥oney Mastevs Pund I

Liguidating Trust I :

¢/o Jon E. Page

/ y NEF

" 2385 W Executive Conter Dy, #300

Booa Raton, Fh 33431-8530

To§ Goldomith .
3 Water In
Nenhanoet, WY 11030-1021

Teadex Global Advisors
35 Hason 8¢, {th 11
Oroonwich, CT 06830-5436

VAS Partnery, LLC
Attny Vingent P Allegra
4401 W Roogovelt Rd
Kitlaide, YB 60162-2031
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86R Capital Pavtners, LP

o/o R, Jamea Ueorge, Jr., Eeq
114 W 7th §t §1100

hustin, UX 78701-3015

gandra Linkous
1174 SH 27 Ave
Boynton Beach, b 33426-7624

Scott Sehneldey

ofo JaniSeott

15 W 53rd S, #24-B
Now York, NV 10019-5401

gpencer Besl
104 8 Pecos §%
Migland, 7% 797015021

Sterding Hanagement Inc,
160 White Oaks In
Vadnaly Helghte, My 55127-6132

Stratsgle Stable Retuen Fund IT, LP

¢/o R, Jangy George, Jr. ; B8qs

134 ¥, Seventh Street NEF
Buite 1100

Austin, TX 18701-3015

gunnicht Woney Hasters Fund, LP

o/o John B, Page, Boquire NEF
Shralberg Porrara & handay PA

2385 W4 Bxooutive Center Dz, #300

Boca Raton, ¥L 33431-8530

The Bsal Trust U/A 4/17/68
104 § Pecoy 8t
Midland, TX 79703-5021

V,5, Bank Nat, Assoc,

ofo Richard ¥ilson

90 8 7th 8%, Ste 3300
Hinneapolis, MY 55402-4104

Vinvent Allegra
449 8 Byergreen St
Bengenville, Th 60106-250%
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West Capltal Wanagement
1818 Nacket 8t, $3323
Philadelphia, PA 19103-3655

Alton Optiy
144 Newhaven In
Butler, PA 16001-7910

Brobt A Stilluen NNR

PC Doctor
3300 & Palmafre Dr #407
ponbano Beach, FL 33069-4235

Chad P, Pugateh

KPRS, PA NEFR

103 N8 3rd Ave,, #1800
#b, Lavd,, PL 33301-1252

Dandel ¥, Roaén
300 Avenue North §200
Hinneapodia, MN 55425-5527

NEF

ELLiot B Kula NNR

Kula & Bamgon, LLP
17501 Blgcayne Blvd
Aventura, ¥b 33160-4802

Vay ? Tapshis

Beastein & Lehr LhP NNR

120 8, Riverside Plaza #1200
Chioago, Ib 60606-3910

Kennsth A Raloton

o/o John B, Page, Hequire
Shealberg, Pervara & Landau, P.A,
2385 N, Bxeoutive Conter Drive
Suite 300

Boca Raton, FU 33431-8%30

Luke Dalchow

o/o Fablan Hoffner

310 4th Ave Jouth

Suite 5010

Minneapolls, N 554181053

Hivhael B 3lade

Callavay & Prive Ing

1639 Forum Pl 49

Hegt Palm Boach, Pb 33401-2330

NEF

Wi Your Hobgood
2189 Radnoy Ct
North Palm Beach, PL 33408-2187

Barry B Nukamal

Kopilatukenal LLP

1 88 3 Avenve Ste 2150 NEF
Box 158

Kiand, ¥L 33133-2716

Bruce Prevost

¢/o Rappagort Osborne & Rappaport Ph
1300 N Podovsl Rwy $203

Booa Raton, Pl 33432-2848 NETF

Chrdgtopher Flymn

ofo Chaxles W, Throckiorion

2525 Ponce de Leon NEF
9tk #loor

Coral Gableg, ¥h 33134-603%

David Harvold

o/ Rappaport Qshorne & Rappaport; Pb

1300 N Foderal Huy #203

Boca Raton, Fb 33432-204¢ NEFR

Frie Rubin
6861 90 296 Ave H201 NNR

R, Lawderdale, PL 33332-1658

John D, Eaton

Rageo Klock Relninger

203 Catalonia Avenue, 2nd Floor
Coral Gables, FL 33134-6712

Rennath A Welt

Trusteo Bervices, Ino,

8255 Wegt Sunrise Boulevard 1
Suite §177 NEF
Plantabion, Pl 33322-5403

Lynn ¥ Turner

bitiNonios NNR
446 8 Plower 8t 42140

Los Angeles, Ch 900712984

Wichael 9 Budwick Bsq
200 § Bigoayns Blvd 3200
Wand, PU 331315323 NEF

anll, e

¢/o Bdward Toptand, Egq.
127 Bagt 59%h Street
New York, NY 10022-1225

Barey B, Mukamal
3 6B 3rd Ave 10th FL NEF
Wami, ¥I 33131-1720

Catherine A Ghiglieri NNR
Ghigliexd & Company

2300 Cypress Point West

Austbin, TX 76746-713

Cheigtophet Laursen

Nakional Sconomic Research Rsgoclates,
1255 23rd §t W

Waghington, DC 20037-1169

David § Nandel

¥andel & Nandel LLP NNR
1200 Alfred I. duPont BGy

169 Bast Plagler 5¢

Yand, ¥b 33131-1208

Hubert Thomas Wilkina IIY

Robezt Hughes Associates, e NNR
508 Twilight Trall #200

Richaxdson, TX 75080-8100

John J Genovese -
100 € 2 8t Ste 4400 NEF
Wand, ¥0 33131+2118

Kevin 0'Halloran NNR
Nowbridge Nanagement, LLC

1720 Peachtree 5t #4250

Atlanta, GA 30309-2443

Harie hwhton

/o Helen Chaltman ?
45 Broadway NEF
New York, NY 10006-3007

Michells Karrold

¢/o Purr and Cohen, P,

2255 Glades Road - NEF
Buite 330

Boca Raton, PU 334311379
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Naney B Rapopovt NNR
$30 Farvington Court
bay Vegas, NV 89123-0622

Peter Hagan
g NNR

Berkeley Research Group
2200 Powell Bt., 8te. 1200
Buexyville, CA 94608-1833

Jonget R Kapila NNR
Kapila % Company

1000 8 Fedsral Huy #200

5, Lauderdale, BL 33316-1237

Paul A dvron Bag.
2650 N, Nliltary frail # 240 NEF
Bova Raton, Fh 33431-6346

Richard Painter NNR
7128 Yark Perrace Dt
Baina, MN 5543941628

Stephon Williang
59 Danonte Ranch Pkuy #3360
Rono, WV $9521-1907

Paul Steven Singerman Esy )
1450 Briokell Ave #1900 NEF
Hiand, PL 33131-3453

Richard B Solun NNR

Steven Bakaysa
2351 Higwam Pkuy #1026
Hendesron, NV 89074-623%



Case 09-36379-PGH Doc 2303 Filed 05/29/14

Label Matrix for local noticing

113C-9

Case 09-36396-PGH

Southern District of Florida INC
West Palm Beach

Wed Hay 21 15:03:10 EDT 2014

US Trust, Co-Trustee of the Maxine B Adler T
5200 Town Center Road #500
Boca Raton, FL 33486-1018

Alton Opitz
144 Newhaven Ln
Butler, PA 16001-7910

BayRoc Associates LLC
¢/o JamiScott LLC

15 West 33rd St §24-B
New York NY 10019-5401

Blackpool Partners, LP
701 Harger Rd, §190
Oak Brook, IL 60523-1490

Clarridge Associates LLC

¢/o JamiScott LIC ’
15 West 53rd St §24-B Dup

New York NY 10019-5401

David Harrold §15809-041
846 N.E, 54th Terrace
Sumterville, FL 33585

Frank Carruth
5407 § Flagler Dr
West Palm Beach, EL 33405-3311

Genesis Capital
5202 Olympic Dr N, $101
Gig Harbor, WA 98335-1727

Golden Sun Capital Management
Attn; Solomon Halpern

885 Arapahos Avenue

Boulder, CO 80302-6011

Geoff Varga, as Liquidator

¢/o Robin J. Rubens

201 § Biscagne Blvd 34 1 NEF
Miami, FL 33131-4332

ARIS Capital Management
645 Fifth Avenve, Suite 903
New York, NY 10022-5948

Barnett Capital Ltd,
450 Skokie Blvd, #604
Northbrook, IL 60062-7914

Blackpool Absolute Return Fund, LLC

cfo John E. Page, Esquire

Shraiberg, Ferrara & lLandau, P.A, NEF
2385 N.W, Executive Center Drive,

Boca Raton, Florida 33431-8510

Bruce Prevost §15810-041
9595 West Quincy Avenue
Littleton, CO 80123-1159

Cohen Milstein Sellers & Toll, PLLC
1100 Hew York Avenue, N.W,

Suite 500, West Tower

Washington, D.C 20005-3964

Attn: Andrew N, Friedman, Esq,

Douglas A, Kelley, Chapter 11 Trustee
Attn: James A, Rubenstein, Esq.

4800 Wells Fargo Center

90 South Seventh Street

Minneapolis, MM 55402-3903

Frank Vennes
2440 N. Courtenay Pkwy
Herritt Isiand, FL 32953-4127

Geoffrey Varga and Neil Morris

Joint Liquidators of Palm Beach Offshore
/o Mark W, Eckard, Bsq.

1201 N, Market Street, Suite 1500
Wilmington, DE 19801-1163

Golden Sun Multi-Manager Fund, LP
Attn; Solomon Halpexn

885 Arapahoe Avenue

Bouldex, CO 80302-6011
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Palm Beach Finance II, L.P. NNR
3601 PGA Blvd

Suite 301

Palm Beach Gardens, FL 33410-2712

ARIS Hulti-Strategy Fund, LP
Aris Capital Management

645 Fifth Ave #903

New York, NY 10022-5948

Barry Beal
104 § Pecos St
Midland, TX 79701-5021

Blackpool Partners, LIC

¢fo John E, Page, Esquire

Shraiberg, Ferrara & Landau, P.2,

2385 N.¥. Executive Center Drive,  NEF
Boca Raton, Florida 33431-8510

Centermark Asset Management
21320 Baltic Dr
Corneliug, NC 28031-6425

Compass Offshore Special Situations, ECC
c/o MIO Partners, Inc

55 E 52nd St DUP
New York, NY 10055-0102

Douglas A, Kelley, Chapter 11 Trustee
Attn: Terrence J. Fleming, Esq.

4200 IDS Center

80 South Eighth Street

Minneapolis, N 55402-2100

Polbright & Jaworski

2100 ID§ Center

80 South Eighth Street
Minneapolis, MN 55402-2100

Gillett Mottern and Walker LLP
1230 Peachtree Street NE #2445
Atlanta, GA 30309-7500

Attn: Bob Nottern - Sky Bell
Pete L. DeMahy, Esquire

Guardian Capital, LIC
3225 Aviation Ave, #601
Miami, FL 33133-4741
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Guy ¥, Hohwami, Heg.
100 Congresy Ave
13th Floor

Augtin, 7X 78701-4042

Hillgrest Properties, ¢/o Stephen Willla
59 Damonte Ranch Pkwy, #B-360
Reno, NV 895211907

Jameg Corydon
6650 N Tower Circle Dy
Linoolnvood, Ik 60712-3218

John Danlel
225 Wellington In
Cape Olrardeau, 40 637019540

Kaufnan Rogain & Co,
2699 8 Bayshove Dy
Niami, ¥L 33133-5486

Kenneth Ralston
ofo John R, Pags, Esquire

Shradborg, Perrara & Landau, P.A, NEF

2385 M.M, Executive Conter Drive,
Boca Raton, Plorida 334318510

Loglie Schneldor
¢fo Janigoott LI¢
15 West 53vd St #24+8
New York NY 10019-5401

Naxing Adler
109 Log Patios
Los Gatos, CA 950321127

Hosaio Capltal ¥und LLC
680 Pifth Ave, 8th PL
New York, NY 10019-5429

Palnm Seach Rinance Holdings, Inc.
o/o Lindquigt & Vonnum, PLLP

80 South Eighth Styeet, Ste 4200
Ninneapolds, ¥ 55402-2223

HEBC UBA, INC.

¢fo Franok D, Chantayan

Cartton Plolds, P.A,

525 Okeachobes BIvd,, Hulte 1200
Nest Palm Beach, FL 33401-633¢

Holland & Xnlght, LLP
701 Byiokell Ave
sulte 3000

Abtng Mitchell Herr
lani, ¥L 331312898

Jamigoott, LLO
15 W 53 8¢, #24-B
New York, NY 10018.5401

Judith doldsmith
3 Hater In
Nanhasset, WY 31030-1021

Kennoth A, Ralston
o/o John E, Page, Bequive

ghraiherg, Pervara & Landay, P.A, NEF

2385 WY, Bxecutive Center Drlve,
Boca Raton, Florida 33¢431-8510

LAB Investmente Fund, LP
1875 9 Grant 8¢, 600
San Nateo, CA 94402-7013

Lewis B, Yreeman & Pavtners, Inc,

¢fa Kennoth A, Welt, Receiver

1776 North Pine Island Road NEF
Suite 102

Plantation, Plovida 33322-5200

Maxine Adler

¢fo U Trugt/Bank of Amevica and Patricl
150 B, Palmetto Park Road, Sulte 200
Boca Raton, Pl 33432-4831

Ooean Gate Capital Management, LP
5 Bewall Straet
Kerblehead, MA 01945-3396

Paln Beach Offshove 1Y, Ltd,
Admival Pinanoial Center, Sth Floor
90 Roxt Strest, PO Box 32021

Grand Cayman X¥-1208

Cayman Igdands

H9BC UBA, Ine,

HSBC Alternative Fund Jexvices
330 Nadison Ave, 5th Floor
New York, NV 10¢17-5042

Integeity Partners, ¢fo Soott Walohek
1499 Danville Blvd, #202
Alano, CA 945074907

Jamiscott, WG, ofo beonard & Lillian 8o
1089 8 Ovean Blvd
Pali Beach, ¥h 33¢80-4932

Kavasel, [P
2385 Bxecutive Centor Dr, 130

Boga Raton, Fh 334318581

Kennath Ralston
666 Riford Rd DuUP
Glon Ellyn, YL 60137-3373

Lauline Partners, LY
¢/0 §nithileld Trust Co,
AttniRobert Xopf Jr.
20 Ftanvix 8%, 4650
pittaburgh, PA 15222-1330

Harder Investment Advisors Corp,
9030 Sunget Blvd, #630
Loy Angeles, CA 90046-2401

Yekinsey Naster Retirement Trust
¢/o Robin Keller, Esq,

Hogan Lovells US LLP

8§75 Thivd Avenve

Now York, N 10022-7222

Offica of the US Trustee

51 8,4, 1st Ave, NEF
Sulte 1204

Wland, ¥L 33130-1614

palm Boach Offshore, Ltd,
Anohorage Centre, Ind Floor
PO Box 32021 KB

Grand Cayman

Cayman Iglands
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Penco Partners, LP
8 Lyman St, $204
Wegtborough, MA 01581-2487

Raymond 0, Peldnwan Fanily Ventures, L.P,

¢/o John B, Page, Esquire
ghrathevy, Perrara & Landaw, P.A,

2385 MW, Exeoutive Conter Drive, NEF

Boca Raton, Florida 33431-8510

Ronald R. Peterson

¢/o HoDagnott Will & Bmery, LLP
. Attny Lazar P, Raynal, Beq,

227 Wont Nonvos Stveet

Chicago, IL 60606-5096

Santa Barbars Investment Capital
2220 antiago Rd
Santa Barbara, Ch 931031752

Seleot Access Nanagement
15 Valley Dy
Greenwich, CT 06831-5205

Strateglo Stable Return Fund {ID), LP
¢/o R, Janes George, Ju,, Eeq,

114 W, Soventh Strest g
Suite 1100 NEF
dusbin, TX 78701-3015

Yable Nountain Capltal, LLC
850 Quince Ave
Boulder, €0 §0304-0746

U.8, Trust and Patrieds Scwab
Suocessor Tyustees, TUA Naxine B Adler
POB 842056 .

Dallag, TX 75264-2056

Zinmer Lucas Capital
535 Wadison Ave, 6th Fl
Now York, NY 20022-4287

Paul A Avron Baq,
2650 N, Military Tral § 340 NEF
Booa Raton, BL 33431-6346

Petters Company, In¢,

o/o bindquist & Vennum, PLLP

80 8outh Bighth Strest, Ste 4200
Winnoapolls, WY §5402-222)

Ronald R.. Peterson
Jenner & Block LLP
353 North Clark 8%,
Chicago, I0 60654-54M¢

898 Capital Management LLC
4514 Cole Ave, #1000
Dallag, 1% 75205-4177

Sootia Capital

The Bank of Nova Scotla

Global Alternative Asset Grovp
40 King St W, 66th ¥D

Toronto, Ontario H5W 2X6 Canada

8ine Yoss Kline k Davig, LLP
Three Ravinia Drive

Suite 1700

Atlanta, GA )0346-2133

Strategle Stable Return Fund BI, P
o/o ¥, James George, Jr., Peq,

114 W, Seventh Btreet

guite 1100 WNEFR
Rustin, TX 76703-3015

Ted Goldsnith
3 Hater Ln
Hanhapsot, NY 110301021

¢ Davis §chool of Veterinary Medlcine
0ffice of the Dean « Development

Ong Bhields Avenus

Daviy, Ch 95616-8270

Barry ¥ Nukema)

Kapilaliukanal LLP

1 88 3 Avenus Ste 2150 NEF
Box 158

Wam, ¥L 33133-1716

Paul Steven Singerman Bsg
1450 Brickel) Ave #1900 NEF
Yiami, FL 3333143453

Raymond Foldnan
4644 Balboa Ave
Bneino, OB 9331544105

Ronald R, Peterson

of Wilkie Parr & Gallagher, LLP
Attns Niohaed 8, Schachter, Esq.
787 Boventh Ave

New York, NY 10019-6039

99R Capital Partnevs, LP

ofo R, dames George, Jr., B8y,  NEF
114 W, Seventh Strest

guite 1109

Augtin, TH 78701-3035

Seott Sohnelder

oo JamiBoott LLC

15 West 53rd 8 §24-B
New York NY 10019-5401

gpecial Olymples
Northern- Califoxnia, In¢
Attni Rebecos Thompson, Gensral Coungel

3480 Bushivk Ave #340

Plgasant Hill, CA 94523-4382

geeategle gtable Raturn Fund, 1, LP
¢fo R James Goorge, It By

114 W, Seventh Strest R
Juite 1100 NEF
Rugtin, TX 76701.3015

U8, Bank Natl Rssoc

¢/o Riohaxd ¢ Wilson, Bsg
90 8 7 8¢ #3300
Hinneapolis, BN 55402-4104

Unbach Finanolal Group, LLC
250 Royal Palm Hay, #201
Palm Beach, VI 334804356

patricia Schwab, Co-Trustes of the Maxine B

1511 N 57 Ct
Pt Lavderdale, FL 33334-5976
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Davis Gillet Mottern & Sims, LLC
Promenade, Suite 2445

1230 Peachtree Street, NE
Atlanta, GA 30309

Pete L DeMahy, Esquire
DeMahy Labrador et al.
150 Alhambra Circle
Coral Gables, FL 33134

Debevoise & Plimpton LLP
Attn: Edwin G. Schallert, Esquire
919 Third Avenue

New York, NY 10022

Lionheart Insurance Fund Series Interests of
the SALI Multi-Fund Series Fund, LP

6836 Austin Center Blvd. Ste 320

Austin, TX 78731

Ron Robertson, President
Strategic Capital Group

7191 Wagner Way NW, Suite 302
Gig Harbor, WA 98335

Internal Revenue Service
PO Box 7346
Philadelphia, PA 19101-7346

Andrew P. O’Brien, Esquire

U.S. Securities and Exchange Commission
Chicago Regional Office

175 West Jackson Blvd., Suite 900

Chicago, IL 60604

Sean O’D. Bosack, Esquire
Godfrey & Kahn

780 N. Water Street
Milwaukee, WI 53202

John L. Kirtley, Esquire
Godfrey & Kahn

780 N Water Street
Milwaukee, WI 53202

Matia L. Kreiter, Esquire
Godfrey & Kahn

780 N Water Street
Milwaukee, WI 53202

Daniel N. Rosen, Esquire
Parker Rose, LL.C

Citco Global Securities Services
2600 Airport Business Park

888 Colwell Building Kinsale Road
123 North Third Street Co.Cork
Minneapolis, MN 55401 Ireland

Lane E. Roesch Monica Hanlet
White & Case, LLP PO Box 321255

200 S. Biscayne Blvd., Suite 4900
Miami, FL 33131

Palm Coast, FL 32135-1255

Michael R. Band, Esquire

Band Law Firm

169 East Flagler Street, Suite 1200
Miami, FL 33131

Deutsche Bank (Cayman) Ltd

c/o Deutsche International Trust Corporation
Mauritius Limited

Level 5 Altima Building,

56 Ebene Cybercity

Mauritius

James L. Volling, Esquire
2200 Wells Fargo Center

90 South Seventh Street
Minneapolis, MN 55402-3901

EXHIBIT 7




	App to Employ James S. Feltman (01450570)
	Ex. 1 (01450560)
	Ex. 2 (01450543)
	Ex. 3 (01450549)
	Ex 4 (01450567)
	Ex. 5 to App to Employ Feltman (01450533)
	Ex. to App 6 and 7 (01450539)



