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{Firm Clients/MGEM/MGEM-40/01151843.DOC.}         

settlement is sufficient to comply with Bankruptcy Rules 9019 and 2002(a)(3), Local Rule 9013-1(D) 

and any other applicable notice requirement, and accordingly, it is: 

ORDERED as follows: 

1. The Motion is GRANTED.   

2. The Stipulation is APPROVED.   

a) Transferee shall pay (or cause to be paid $80,000.00 (the “Settlement Payment”) 
as follows: 

i. On February 27, 2013, the Transferee paid $10,000.00 to the PCI Trustee; 
and 

ii. On or before February 27, 2014, $32,000.00 will be paid to the Liquidating 
Trustee and $38,000.00 will be paid to the PCI Trustee. 

Of the total Settlement Payment, $32,000.00 will be paid to the Liquidating Trustee via (i) wire 

transfer pursuant to written instructions to be provided by the Liquidating Trustee or his counsel or 

(ii) check made payable to “Barry E. Mukamal, Liquidating Trustee” and delivered to Jessica L. 

Wasserstrom, Esq., Meland Russin & Budwick, P.A., 200 South Biscayne Blvd., Suite 3200, Miami, 

Florida 33131.  Of the total Settlement Payment, $48,000.00 will be paid to the PCI Trustee on behalf 

of the PCI bankruptcy estate via (i) wire transfer pursuant to written instructions to be provided by 

the PCI Trustee or his counsel or (ii) check made payable to “Douglas A. Kelley, Trustee” and 

delivered to Josiah Lamb, Esq., Kelley, Wolter & Scott, P.A., 431 South Seventh Street, Suite 2530, 

Minneapolis, MN 55415.   

3. The Liquidating Trustee and the PCI Trustee will hold their respective portions of the 

Settlement Payment pending approval of this Stipulation by the Minnesota Bankruptcy Court.  

4. The Liquidating Trustee’s portion of the Settlement Payment ($32,000.00) will be 

allocated and apportioned among the Liquidating Trusts as follows: 18% to the Palm Beach Finance 

Partners Liquidating Trust and 82% to the Palm Beach Finance II Liquidating Trust (the “Pro Rata 
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