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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION
www.flsb.uscourts.gov

Inre: CHAPTER 11

PALM BEACH FINANCE PARTNERS, L.P., Case No. 09-36379-PGH
PALM BEACH FINANCEIL L.P., Case No. 09-36396-PGH
(Jointly Administered)
Debtors.
/

CHAPTER 11 TRUSTEE, BARRY E. MUKAMAL’S, APPLICATION TO
EMPLOY PARKER ROSEN, LLC AS LOCAL COUNSEL IN MINNESOTA

The Chapter 11 Trustee, Barry E. Mukamal (the “Trustee”) files this Application for
Employment of Parker Rosen LLC (“PR”) as local counsel for the Trustee in both estates as set forth
below, and in support states as follows:

1. This Court has jurisdiction over this Application pursuant to 28 U.S.C. §§ 157 and
1334. This is a core proceeding pursuant to 28 U.S.C. § 157. Venue is proper in this District
pursuant to 28 U.S.C. §§ 1408 and 1409.

2. On November 30, 2009, Palm Beach Finance Partners, L.P. (the “Debtor”} filed its
voluntary petition under Chapter 11 of the United States Bankruptcy Code [D.E. 1]. On December
1,2009, this case was jointly administered with the estate of In re Palm Beach Finance II, L.P., Case
No. 09-36396-PGH [D.E. 19].

3. On January 28, 2010, the Court entered the Agreed Order Directing Appointment of
Chapter 11 Trustee and Denying United States Trustee’s Motion to Convert Cases to Cases under

Chapter 7 [D.E. 100].
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4. On January 29, 2010, the United States Trustee appointed the Trustee in both estates
[D.E. 107].

5. The Trustee desires to employ Daniel N. Rosen, Esquire and the law firm of PR as
his local counsel in these bankruptcy proceedings in the bankruptcy and district court proceedings
set forth below. The hourly rates for attorneys and paralegals at PR range from $400 hour to $120
hour. The hourly court hearing rate for Mr. Rosen is $460 hour.

6. The Trustee believes that the attorneys are qualified to practice in the Minnesota
Courts and are qualified to advise the Trustee and serve as local counsel in connection with the
pending proceedings in Minnesota in various bankruptcy and receivership proceedings related to a
number of Tom Petters related entities and as to which the estate has filed claims aggregating in
excess of one billion dollars.

7. The professional services the attorney and MR&B will render are summarized as
follows:

a. To act as local counsel and perform other services requested by the client
from time to time regarding the following bankruptcy proceedings pending
in the United States Bankruptcy Court, District of Minnesota:

i. Petters Company, Inc., Case No. 08-45257;

ii. Petters Group Worldwide, LLC, Case No. 08-45258;
iii. PC Funding, LLC, Case No. 08-45326;

iv. Thousand Lakes, LLC, Case No. 08-45327;

V. SPF Funding, LLC, Case No. 08-45328;
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vi. PL Ltd., Inc., Case No. 08-45329;
vii.  Edge One, LLC, Case No. 08-45330;
viii. MGC Finance, Inc., Case No. 08-45331;
ix. PAC Funding, LLC, Case No. 08-45371; and
X. Palm Beach Finance Holdings, Inc., Case No. 08-45392; and

b. To act as local counsel and perform other services requested by the client
from time to time regarding the following bankruptcy proceedings pending
in the United States District Court, District of Minnesota: USA v. Thomas
Petters et al., Case No. 08-5348.

8. To the best of undersigned’s knowledge, PR does not have any connection with the
Debtors or other parties in interest or their respective attorneys and has not represented any interest
adverse to the Estate, except as set forth in the attached affidavit.

9. The role of PR will be to serve as local counsel and sponsor undersigned counsel’s
pro hac vice admittance. Applicable local rules in Minnesota would preclude undersigned counsel’s
appearance absent the sponsorship by a local practicing attorney. In the interests of efficiency,
undersigned counsel intends to take the lead with respect to any contested matters that may arise in
Minnesota. As one example, the estates’s claims as to one particular Petters related entity has been
the subject of a recent claim objection. The Trustee’s response papers must be filed in Minnesota
on June 3™ and a hearing is scheduled for June 8.

10.  Attached to this Motion is the proposed attorney’s affidavit demonstrating Daniel N.

Rosen and PR are disinterested as required by 11 U.S.C. § 327(a) and a verified statement as

3
LAW OFFICES OF MELAND RUSSIN & BUDWICK, P.A.
3000 WACHOVIA FINANCIAL CENTER, 200 SOUTH BISCAYNE BOULEVARD, MIAMI, FLORIDA 33131 - TELEPHONE (305) 358-6363

Firm Clients\4185\4189-1\00711029.WPD.



Case 09-36379-PGH Doc 161 Filed 05/27/10 Page 4 of 12

required under Federal Rule of Bankruptcy Procedure 2014.

WHEREFORE, the Trustee respectfully requests that this Court grant the application, and
enter an Order authorizing reten‘.cion of Daniel N. Rosen and the law firm of PR, on a general
retainer, pursuant to 11 U.S.C. § 327 and § 330 nunc pro tunc to May 24, 2010.

CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing document was served
via the Court’s Notice of Electronic Filing on those parties listed on the attached Exhibit 1 and via

U.S. Regular Mail to all parties on the attached Exhibit 2 on May 27, 2010.

s/ Michael S. Budwick

Michael S. Budwick, Esquire

Fla. Bar No. 938777
mbudwick@melandrussin.com
MELAND RUSSIN & BUDWICK, P.A.
3000 Wachovia Financial Center

200 South Biscayne Boulevard

Miami, Florida 33131

Telephone: (305) 358-6363

Telecopy: (305) 358-1221

Counsel for the Chapter 11 Trustee
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
WEST PALM BEACH DIVISION

www.flsb.uscourts.gov

Inre: CHAPTER 11

PALM BEACH FINANCE PARTNERS, L.P., Case No. 09-36379-PGH

PALM BEACH FINANCEIL, L.P., Case No. 09-36396-PGH
(Jointly Administered)

Debtors.
/

AFFIDAVIT OF PROPOSED ATTORNEY FOR CHAPTER 11 TRUSTEE

STATE OF MINNESOTA )
COUNTY OF MINNEAPOLIS gss.
Daniel N. Rosen, being duly sworn, says:
1. I am an attorney admitted to practice in the State of Minnesota, in the United States
District Court, District of Minnesota and the United States Bankruptcy Court, District of Minnesota.
2. I am a shareholder with the law firm of Parker Rosen, LLC with offices located at 300

First Avenue North, Suite 200, Minneapolis, MN 55401.

3. No attorney in our fimn holds a direct or indirect equity interest in the Debtors,

including stock or stock warrants, or has a right to acquire such an interest.

4, No attorney in our firm is or has served as an officer, director or employee of the
Debtors.
5. No attorney in our firm is in control of the Debtors or is arelative of a general partner,

director, officer or person in control of the Debtors.
6. No attorney in our firm is a general or limited partner of a partnership in which the

Debtors is also a general or limited partner.
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7. No attorney in our firm is or has served as an officer, director or employee of a

financial advisor that has been engaged by the Debtors in connection with the offer, sale or issuance

of a security of the Debtors.

8. No attorney in our firm has represented a financial advisor of the Debtors iﬁ
connection with the offer, sale or issuance of a security of the Debtors.

9. Except as forth herein, no attorney in our firm has had or presently has any connection
with the captioned Debtors or the estates on any matters in which the firm is to be engaged.

10.  Neither I nor the firm represent any interest adverse to the Debtors, the Estates or the
Trustee, and we are disinterested persons as required by 11 U.S.C. § 327(a).

11.  NeitherInorthe firm have any connection with the Debtors, creditors, any other party
in interest, their respective attorneys and accountants, the U.S. Trustee, or any person employed in

the office of the U.S. Trustee as required by F.R.B.P. 2014.

12.  Except for the continuing representation as local counsel of the Chapter 11 Trustee,
neither I nor the firm has or will represent any other entity in connection with this case and neither
I nor the firm will accept any fee from any other party or parties in this case except the Debtor’s

Estates in accordance with the applicable provisions of the Bankruptcy Code

A

DANIELN.ROSEN |/

FURTHER AFFIANT SAYETH NOT.

3'01'11 to and Subscribed before me this
A5 day of May, 2010.

Notary Publlc S "te of Minnesota My Commission Expires:

BRENDA J. HANSON
NOTARY PUBLIC

MINNESOTA
oiid MycmmExpvqu ar, ms j
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Mailing Information for Case 09-36379-PGH

Electronic Mail Notice List

The following is the list of parties who are currently on the list to receive e-mail notice/service for this
case.

¢ Geoffrey S. Aaronson gaaronson@aaronsonpa.com, tdmckeown@mckeownpa.com

o Paul A Avron pavron@bergersingerman.com, efile@bergersingerman.com

¢ Michael S Budwick mbudwick@melandrussin.com,
ltannenbaum@melandrussin.com;mrbnefs@yahoo.com

e Heidi A Feinman Heidi.A.Feinman@usdoj.gov

Jonathan S. Feldman jfeldman@melandrussin.com,

ltannenbaum@melandrussin.com;mrbnefs@yahoo.com

Lynn M. Gollin Img@lkllaw.com

Barry E Mukamal bankruptcy@rachlin.com, FL64@ecfcbis.com

Office of the US Trustee USTPRegion21. MM.ECF@usdoj.gov

Leslie S. Osborne rappaport@kennethrappaportlawoffice.com

Chad P Pugatch  cpugatch.ecf@rprslaw.com

Craig V Rasile  crasile@hunton.com,

mtucker@hunton.com,mmannering@hunton.com,keckhardt@hunton.com,adeboer@hunton.com

Robin J. Rubens rjr@lkllaw.com »

Paul Steven Singerman  singerman@bergersingerman.com, efile@bergersingerman.com

Charles W Throckmorton cwt@kttlaw.com, If@kttlaw.com;la@kttlaw.com

Trustee Services Inc 2 court@trusteeservices.biz, sm@trusteeservices.biz

George L. Zinkler gzinkler.ecf@rprslaw.com

https://ecf.flsb.uscourts. goi}/cgi-bin/MailList.pl?95 0735864110244-1,_226 0-1 Exhibit 1
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Office of the US Trustee
51 S.W. 1st Ave., Suite 1204
Miami, FL 33130

Strategic Stable Return Fund 11, LP
Strategic Stable Return Fund (ID), LP
c/o R. James George, Jr. , Esq.
114 W. Seventh Street, Suite 1100
Austin, TX 78701

Palm Beach Capital Management, LLC
Palm Beach Diversified Income, LP
3601 PGA Blvd., Suite 301
Palm Beach Gardens, FL 33410

Geoffrey Varga and Neil Morris, Joint
Liquidators of Palm Beach Offshore
c/o Mark W. Eckard Esq
1201 N. Market Street Ste 1500
Wilmington, DE 19801

Edward J. Estrada
¢/o Reed Smith LLP
5999 Lexington Avenue, 22 floor
New York, NY 10022

Geoff Varga, as Liquidator
¢/o Lynn M. Gollin, Esq. and
Robin J. Rubens, Esquire
201 South Biscayne Blvd., 34" Floor
Miami, FL 33131

Robin E. Keller Esq
Lovells LLP
590 Madison Avenue
New York, NY 10022

AGILE Safety Group, LL.C
4909 Pearl East Cir, #300
Boulder, CO 80301

Alton Opitz
16 K&L Ln
Butler, PA 16001

Armadillo Fund
40 Random Farms Cir
Chappaqua, NY 10514

Palm Beach Finance Partners, L.P.
Palm Beach Finance II, L.P.
3601 PGA Blvd., Suite 301
Palm Beach Gardens, FL 33410

SSR Capital Partners, LP
¢/o R. James George, Jr., Esq.
114 W. Seventh Street, Suite 1100
Austin, TX 78701

Kaufman, Rossin & Co.

c/o George L. Zinkler, Esq.
Rice Pugatch Robinson & Schiller
101 NE 3 Avenue, Suite1800
Fort Lauderdale, FL 33301

Honorable John K. Clark, CFC
Tax Collector, Palm Beach County
PO Box 3715
West Palm Beach, FL 33402-3715

Heidi A. Feinman
Office of the U.S. Trustee
51 SW 1 Avenue Ste 1204

Miami, FL 33130

Geoffrey S. Aaronson, Esq.
100 SE 2 Street, 27" Floor
Miami, FL 33131

Bruce Prevost
¢/o Leslie S. Osborne, Esq.
Rappaport Osborne & Rappaport PL
1300 N Federal Hwy #203
Boca Raton, FL. 33432

Albert Liguori
16590 Crownsbury Way, #201
Ft. Myers, FL 33908

Alton Opitz
2647 Sailors Way
Naples, FL 34109

BTA Qil Producers
104 S Pecos St
Midland, TX 79701

Page 8 of 12

Paul Steven Singerman Esq
Paul A Avron Esq

200 S Biscayne Blvd. #1000
Miami, FL 33131

Fulbright & Jaworski
2100 IDS Center
80 South Eighth Street
Minneapolis, MN 55402-2112

Lewis B. Freeman & Partners, Inc.
c/o Kenneth A. Welt, Receiver
1776 North Pine Island Road, Suite 102
Plantation, Florida 33322

Internal Revenue Service
PO Box 21126
Philadelphia, PA 19114

Robin J. Rubens and Lynn M. Gollin
¢/o Tew Cardenas LLP
Four Seasons Tower
1441 Brickell Avenue, 15® floor
Miami, FL 33131

Pete L Demahy Esq
2333 Ponce de Leon Blvd
Coral Gables, FL 33134

Casey Lipscomb
MIO Partners Inc.
55 E 52 St, 29th Fl

New York, NY 10055

Alice Pugliese
2741 Village Blvd, #403
West Palm Beach, FL 33409

Amy Davenport
3 Greenwich Dr
Midland, TX 79705

Barbara Bluhm
189 E Lake Shore Dr
Chicago, IL 60611

Exhibit 2
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Barry Beal
104 S Pecos St
Midland, TX 79701

Bruce Prevost
8292 Nashua Dr
Palm Beach Gardens, FL 33418

Claude Lestage
4893 N Kay
Palm Beach Gardens, FL 33418

David Harrold
963 Evergreen Dr
Delray Beach, FL 33483

Douglas A. Kelley, Chapter 11 Trustee

Attn: James A. Rubenstein, Esq.
4800 Wells Fargo Center
90 South Seventh Street
Minneapolis, MN 55402

Fleming Financial Services
102 Powell Ave
Bel Air, MD 21014

GMB Capital Management
10 Post Office Sq, #1210
Boston, MA 02109

Guy M. Hohmann, Esq.
100 Congress Ave
18th Floor
Austin, TX 78701

Janeete Bancroft
9052 SW 103 Ave
Ocala, FL 34481

John Bergman
303 W Wall, #1501
Midland, TX 79701

Beacon Partners, Ltd
3030 McKinney Ave, #305
Dallas, TX 75204

Calhoun Asset Management, LLC 8770 W
Bryn Mawr Ave, #1300
Chicago, IL 60631

Cohen Milstein Sellers & Toll, PLLC
1100 New York Avenue, N.W.
Suite 500, West Tower
Washington, D.C. 20005
Atm: Andrew N. Friedman, Esq.

Deer Island, LP
Red Bird Farm 89 Nason Hill Rd
Sherborn, MA 01770

Douglas A. Kelley, Chapter 11 Trustee
Attn; Terrence 1. Fleming, Esq.
4200 IDS Center
80 South Eighth Street
Minneapolis, MN 55402

Frank Carruth
5407 S Flagler Dr
West Palm Beach, FL 33405

George & Nancy Slain
59-1089 Maluhi P1
Kamuela, HI 96743

Harvest Investments LP
Red Bird Farm
89 Nason Hill Rd
Sherborn, MA 01770

Janet Bonebrake
7169 150th CtN
Palm Beach Gardens, FL. 33418

Judijth Goldsmith
3 Water Ln
Manhasset, NY 11030
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Blackpool Partners, LP
701 Harger Rd, #190
Oak Brook, IL 60523

Claridge Associates, LLC
15 W 53 St, #24
New York, NY 10019

Compass Special Situations Fund LP 55 E
52 St, 29th FL
New York, NY 10055

Dennis Dobrinich
3860 Dogwood Ave
Palm Beach Gardens, FL 33410

Father's Heart Family Foundation Inc.
8292 Nashua Dr
Palm Beach Garden, FL 33418

Freestone Capital Management, Inc
1191 Second Ave, #2100
Seattle, WA 98101

Golden Gate Financial Group LLC
1750 Montgomery Street, 1* Floor
San Francisco, CA 94111

Holland & Knight, LLP
701 Brickell Ave., Suite 3000
Attn; Mitchell Herr
Miami, FL 33131

Jeffrey Markel
US Bank (Custodian)
515 N Flagler Dr, #2100
West Palm Beach, FL 33401

K&K Capital Management, Inc.
3545 Lake St, #201
Wilmette, IL 60091
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Kaufman Rossin & Co.
2699 S Bayshore Dr
Miami, FL. 33133

Kelly Beal
104 S Pecos St
Midland, TX 79701

Linda Lozier
220E 7 Ave
Hinsdale, IL 60521

MB Investments, LLC
110 N Wacker Dr, #330
Chicago, IL 60606

Martin Casdagli
554 E Coronado Rd
Santa Fe, NM 87505

Nancy Dobrinich
3860 Dogwood Ave
Palm Beach Gardens, FL 33410

Pemco Partners, LP
8 Lyman St, #204
Westborough, MA 01581

Ron Priestley
5565 N Espina Rd
Tuscon, AZ 85718

Ronald R. Peterson
¢/o McDermott Will & Emery, LLP Atin:
Lazar P. Raynal, Esq.
227 West Monroe Street
Chicago, IL 60606

Sage Capital Resources
3006 Julia St W, Unit A
Tampa, FL 33629

Keith Rudman
2225 N Lakewood Ave
Chicago, IL 60614

LAB Investments Fund, LP
1875 S Grant St, #600
San Mateo, CA 94402

Lynda Beal
104 S Pecos St
Midland, TX 79701

Marder Investment Advisors Corp.

8033 Sunset Blvd, #830
Los Angeles, CA 90046

Mosaic Capital Fund LL.C
680 Fifth Ave, 8th F1
New York, NY 10019

Nancy Hollingsworth
7107 Arrowood Rd
Bethesda, MD 20187

Randall Linkous
1174 SW 27 Ave
Boynton Beach, FL 33426

Ronald R. Peterson

Jenner & Block LLP
353 North Clark St.
Chicago, IL 60654

SALI Fund Services, LLC
6850 Austin Center Blvd, #350
Austin, TX 78731

Sandra Linkous
1174 SW 27 Ave
Boynton Beach, FL 33426
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Keleen Beal
104 S Pecos St
Midland, TX 79701

Leon Meyers Management
680 Fifth Ave, 9th F1
New York, NY 10019

M. Lee Toothman
216 Barbados Dr
Jupiter, FL. 33458

Mark Prevost
2372 Hidden Ridge Ln
Jasper, AL 35504

Nancy Beal
104 S Pecos St
Midland, TX 79701

NetWide Capital LLC

14362 N Frank Lloyd Wright Blvd, #1240

Scottsdale, AZ 85260

Robert Davenport
3 Greenwich Dr
Midland, TX 79705

Ronald R. Peterson
¢/ Wilkie Farr & Gallagher, LLP Atin:
Michael S. Schachter, Esq.
787 Seventh Ave
New York, NY 10019

SSR Capital Management LLC
4514 Cole Ave, #1000
Dallas, TX 75205

Second City Alternatives
801 Park Ave
Wilmette, IL 60091
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Shalov Stone Bonner & Rocco, LLP
485 Seventh Avenue, Suite 1000
New York, NY 10018
Attn: Lee S. Shalov, Esq.

Sonata Funds
1353 Old Temescal Road, Suite 108
Corona, CA 92881

Sterling Management Inc.
160 White Oaks Ln
Vadnais Heights, MN 55127

Sumnicht & Associates
W6240 Communication Ct, #1
Appleton, WI 54914-8549

Tradex Global Advisors
35 Mason St, 4th F1
Greenwich, CT 06830

Vianale & Vinale LLP
2499 Glades Rd., Suite 112
Boca Raton, FL 33431
Attn: Kenneth J. Vianale, Esq.

Wilbur Hobgood
2189 Radnor Ct
North Palm Beach, FL. 33408

Gonzalo R Dorta
334 Minorca Ave
Miami, FL 33134

Cannonball Funds/Globefin
Asset Manageme
¢/o Globefin European Advisors Ltd. 8
Chesterfield Hill
London, England W1J5BW

Palm Beach Offshore II, Ltd
Admiral Financial Center, 5th Floor 90 Fort
Street, PO Box 32021
Grand Cayman KY - 1208
Cayman Islands

Attn: Gilbert H. Davis, Esquire

Sims Moss Kline & Davis, LLP

Three Ravinia Drive Suite 1700
Atlanta, GA 30346

Spencer Beal
104 S Pecos St
Midland, TX 79701

Steve Bakaysa
2251 Wigwam Parkway #1921
Henderson, NV §9074

Table Mountain Capital, LLC
850 Quince Ave
Boulder, CO 80304

VAS Partners, LLC
Attn: Vincent P Allegra
4401 W Roosevelt Rd
Hillside, IL 60162

Vincent Allegra
449 S Evergreen St
Bensenville, IL 60106

Barry E Mukamal
1 SE 3 Ave Box 158 10th Floor
Miami, FL 33131

Kenneth A Welt
Trustee Services, Inc.
8255 West Sunrise Boulevard, Suite #177
Plantation, FLL 33322

Eden Rock Capital Management
39 Park St
London, England W1K 7HJ

Palm Beach Offshore LTD Anchorage
Centre, 2nd Floor
PO Box 32021 SMB
Grand Cayman, Cayman Islands
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Skybell Asset Management
450 Knights Run Ave, #1906
Tampa, FL 33602

Spring Investor Services Inc.
Red Bird Farm
89 Nason Hill Rd
Sherborn, MA 01770

Stillwater Capital Partners, Inc.
41 Madison Ave, 29th F1
New York, NY 10010

Ted Goldsmith
3 Water Ln
Manhasset, NY 11030

Valur Egilsson
11966 Tuliptree Ln
Huntley, IL 60142

West Capital Management
1818 Market St, #3323
Philadelphia, PA 19103

David Harrold
c/o Rappaport Osborne & Rappaport,PL
1300 N Federal Hwy #203
Boca Raton, FL 33432

Steven W Thomas
1427 Ave
Venice, CA 90291

Fortis Prime Fund Solutions Custodial
Services — Attn: Daniel Kermode
Fortis Prime Fund Solutions (IOM) Ltd
18-20 North Quay
Douglas, Isle of Man, IM99 INR, UK

Golden Sun Capital Management, LLC
885 Ara™hoe Avenue
Boulder, CO 80302
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